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FIFTY YEARS AGO 


I a man did want to buy or sell liability insurance he couldn’ t find out any- 
thing about it. Forty-nine years ago, he would have to depend largely upon 
word of mouth information, obtainable from a comparatively few sources. 
Fifty years ago, The Employers’ Liability Assurance Corporation, Ltd., 
was founded and the cornerstone for the present massive structure of lia- 
bility insurance was then laid by these pioneers. 


TODAY 


Topay, he who wishes to buy or sell liability insurance can learn much 
about it by listening. He can also learn much by reading. The leading 
insurance publications of the country have done and are doing much to 
educate the insurance man. Technicalities are explained, new forms and 
their meaning are described in detail. Sales suggestions are made. In ad- 
dition to the worth while work being done by such publications, the casualty 
insurance companies themselves are spending thousands of dollars to edu- 
cate their agents. The Employers’ Liability Assurance Corporation, Ltd., 
may be old in years but it is young in spirit and ideas. Its house organ, 
“‘The Employers’ Pioneer,’’ is published monthly to assist its agents in 
explaining to them the intricacies of not only the employers’ liability and 
other liability insurance contracts but, in addition, practically every kind of 
insurance except life, including fidelity and surety bonds, which are now 
_written by The Employers’ Liability and its affiliated companies. . . the 
American Employers’ Insurance Company and The Employers’ Fire In- 
surance Company. ‘‘The Employers’ Pioneer’’ has helped other insurance 
men. Perhaps it can help you. Why not write for a copy? 








The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 
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well filled brief case, a rate book and an automobile do not 
make a field man. The three companies of the Atna Fire 
Group have long recognized this fact, and in schooling and 
developing men for work in the field, they have insisted on a 
thorough working knowledge of the insurance business, plus an 


understanding of the agents’ problems. Add tact and old-fashioned 
common sense to these qualifications and you have the A2tna Fire 


Group field man, a representative well fitted to give practical 





assistance to the local agent. 


ZETNA INSURANCE COMPANY 


THE WORLD FIRE AND MARINE INSURANCE CO. 


THE CENTURY INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 


One of a series of advertisements telling the story of AEtna Fire Group service to agents 
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ASSETS 
Real Estate — Market Value (less 
$46,500.00 Incumbrances) ....... $ 373,120.00 


i | es eae 415,836.25 
Bonds—Market Value. . .$2,751,973.70 


Stocks—Market Value... 462,504.00 3,214,477.70 





Cash in Banks and Office............. 161,487.45 
Agents’ Balances written subsequent to 

Sh re Pe ae oh 135,917.74 
Deposits with Underwriters’ 

pe a oe eee eee 1,150.00 
Reinsurance Recoverable on Paid 

RR i cuhceesdkew bane 3,678.09 

Accrued Interest and Rents.......... 24,721.25 





$4,330,388.48 


Ralph Rawlings, President 
A. R. Horr, Vice President 
Robert J. Bulkley, Vice President 
Edward T. Lyons, Vice President 


W. M. Baldwin 
Vice President and Executive Manager The Union 
Trust Company of Cleveland 
R. J. Bulkley 
Bulkley, Hauxhurst, Jamison & Sharp, Attorneys 
Wm. R. Daley 
Otis & Co., Investment Bankers 
F. J. Griffiths 
Chairman of the Board, Central Alloy Steel Corp. 
Dan R. Hanna 
President, The Cleveland Co. 
Publishers of The Cleveland News 
A. R. Horr 
Vice President, the Cleveland Trust Company 
J. Arthur House 
President, The Guardian Trust Company of 
Cleveland 
Elton Hoyt, II 
Pickands, Mather & Co. 


P. W. Litchfield 
President, The Goodyear Tire & Rubber Co. 





MONARCH 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 
Statement, December, 31, 1929 


OFFICERS 


Richard Inglis, Chairman of the Board 


BOARD OF DIRECTORS 


LIABILITIES 


Outstanding Losses .................$ 103,942.00 
Unearned Premium Reserve.......... 750,592.15 





Taxes, Expenses and All Other 
I eee ee eee 138,346.93 
Total Liabilities, Except Capital.. 992,881.08 

RS eee $1,000,000.00 

Ee 2,000,000.00 

Voluntary Reserve ...... 337,507.40 3,337,507.40 








$4. 330.388.48 


Wm. R. Daley, Secretary 

J. Arthur House, Treasurer 

Frank J. Greer, Assistant Secretary 
J. J. Hunter, Assistant Treasurer 


S. Livingston Mather 

Vice President, The Cleveland-Clitfs Iron Co. 
Geo. A. Martin 

President, The Sherwin-Williams Company 
C. R. Messinger 

President, Chain Belt Company 
C. O. Mininger 

President, Electric Auto-Lite Company 
Truman H. Newberry 

Detroit 
H. K. Oakes 

Vice President, Bethlehem Transportation Co. 
Ralph Rawlings President 
Arthur H. Seibig 

President, Central United National Bank, 

Cleveland, Ohio 

Corliss Sullivan 

Chairman of the Board 

Central United National Bank, Cleveland, Ohio 

Richard Inglis 

Otis & Co., Investment Bankers 
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Buying insurance with 
a quantity discount 





Mest men recognize and ac- 





cept the principle of quantity 


discounts in their own busi- 











nesses. But there is a deplor- 
able lack of understanding of that principle as related to in- 
surance through the Co-Insurance or Reduced Rate Clause. 
Indeed, this important provision is one of the most mis- 
understood subjects in insurance. It is therefore, one subject 
on which we have touched frequently in our national adver- 
tising . . . each time approaching the question from a differ- 
ent viewpoint. 
Throughout all of the Agricultural’s national advertising, 
it is our purpose to present timely explanations—new and 
different whenever possible —of some phase of property 


empire State 


Insurance Company, 
of Watertown, 1.4. 
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insurance. For as insurance 
becomes more understandable 
ae 
to the public, it becomes eas- 
ier for you, as agent, to secure 
ae 
a greater diversity of coverage. It is our hope that the cam- 
paign will contribute much to increasing the public’s appre- 


ciation not only of the value of insurance, but also of the : 
science of writing it. 
* *  & 
To assist you in clearing away some of the “mysteries” 
of Co-Insurance, we have recently published a booklet called 
“The Reduced Rate Clause.” 


several, for distribution to your clients and prospects? It is 


Would you like a copy, or 


free for the asking. 


J gricultaral 
eer, Sompant 
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Agents Deplore 
Merchants’ Move 


Resent the Formation of a Mutual 
by the Independent Grocers 
Alliance 


SEE NO REASON FOR MOVE 


Local Insurance Men Have Been Strong 
Fighters for the Independent 
Community Tradesmen 


Local agents all over the country are 
mightily interested in the effort that is 
being made in various localities to swing 
public opinion in favor of patronizing 
entirely independent merchants and thus 
endeavoring to stop the momentum of 
the chain store system that is engulfing 
the land. Local merchants even in 
villages are beginning to feel the effect 
of this chain store movement. First 
chain groceries started. This has been 
followed by all sorts of chain enterprises 
until the local merchant who has been 


the backbone of his community seems to 
be strangled. 


Agents Lost Business 


Naturally the chain store movement 
has deprived local agents of some of 
their best patrons. The insurance on 
chain stores is handled in big cities by 
some broker or agent and the local man 
seldom gets even a look in. He has 
watched his premiums on mercantile 
risks and stocks diminish until there are 
but few of the independent merchants 
left. The Independent Grocers’ Alliance 
has been organized and it is stated that 
there are now 10,000 independent 
grocery stores in 36 states that are mem- 
bers of the alliance. The local agents, 
however, who have been fighting the 
battle of the independent merchants are 
astounded to know that the latter have 
organized a mutual domiciled in Minne- 
sota and now licensed in ten states, the 
I. G. A. Mutual. 


Lineup of New Concern 


Earl J. Neutson is general manager of 
the I. G. A. Mutual, he having been 
manager of the mercantile department 
ot the Mill Owners Mutual Fire of 
lowa. Later he was general agent of 
the Citizens Fund Mutual of Red Wing, 
Minn., of which the famous K. Neutson 
was founder. O. D. Hauschild, attorney 
tor the Retail Lumberrfen’s Interinsur- 
ance Exchange of Minneapolis is presi- 
dent. G. L. Groebe of the Independent 
Grocers Alliance is vice-president. H. 
H. Hunt, underwriter for the Retail 
Lumbermen’s Interinsurance Exchange 
is secretary and treasurer. The directors 
are J. Frank Grimes of Chicago who is 
president of the Independent Grocers 
Alliance, W. K. Hunter who is vice- 


president, W. W. Thompson secretary, 
I. G. Groebe treasurer of the alliance; 
T. G. Harrison general manager, Wins- 


Agents’ Mid-Year Meeting 
Plans Rounding Into Shape 


BENNETT IS IN CHARLOTTE 





Proposals to Revise Constitution, 
Change Membership Basis, Expected 
to Draw Big Attendance 


NEW YORK, Feb. 19.—Matters of 
vital importance in the National Asso- 
ciation of Insurance Agents, including 
proposals to revise the constitution and 
to compute membership on an individ- 
wal basis, are expected to draw a large 
attendance to the mid-year meeting at 
Charlotte, N. C., the week of March 17. 
Secretary W. H. Bennett conferred with 
members of the North Carolina Asso- 
ciation’s executive committee and the 
local exchange in ‘Charlotte this week, 
rounding out the program. 


Strict Business Sessions 


As in former year, few, if any, formal 
addresses will be delivered, the entire 
time being devoted to consideration of 
matters of particular interest to local 
agents. The executive committee will 
meet March 17, a conference with state 
officers is planned for the following day, 
and the get-together dinner in the eve- 
ing. The convention proper will open 
in the morning of March 19, concluding 
the next day. 


Expect Large Attendance 


All officers and members of the exec- 
utive committee of the national body 
have signified their intention of being 


present, and indications now are that 
many agents from all sections of the 
country will attend. 


One matter that undoubtedly will be 
debated at length is the membership 
proposal. The present method is com- 
putation by agencies. Reports are like- 
wise promised from the better business 
methods committee and others. Secre- 
tary Bennett will tell of the model code 
proposal in the District of Columbia, 
and Fred B. Ayer, of Cleveland, will of- 
fer the report of the committee on soli- 
darity. 


Texas After Meeting 


Texas agents are determined that the 
next annual gathering of the National 
association will be held at Dallas and 
will be represented at Charlotte by a 
large delegation, headed by Fred E. 
Burton of Galveston. 








grocers, Minneapolis, Mr. Hauschild and 
Mr. Hunt. 


Arouse People to Danger 


In recent weeks meetings have been 
held in a number of cities and the radio 
has been used extensively in order to 
arouse the people to the danger of wip- 
ing out entirely the independent mer- 
chant. The Independent Grocers’ Alli- 
ance has undoubtedly arranged for buy- 
ing and marketing of groceries so that 
far better terms can be secured. The 
local agents have been heart and soul 
with the independent merchants. 

The I. G. A. Mutual is operating with 


American Fire Losses Drop 
5 Percent During January 





TOTAL SET AT _ $42,344,035 





National Board’s Monthly Compilation 
Is Being Given Wide Publicity 
Through Newspapers 





NEW YORK, Feb. 19.—Fire and 
lightning losses in the United States last 
month were $42,344,035, a decrease of 
about 5 percent from the January, 1929, 
total, a compilation of reports from 250 
companies to the National Board shows. 
The loss reporting service of the Board 
is now functioning effectively, member 
offices are filing national figures 
promptly and are fully cooperating in 
making it possible to publish aggre- 
gate results quickly. 

The information is given the daily 
press and business organizations 
throughout the country, so that prop- 
erty-owners may be informed month by 
month. 

While the drop in burning rate in 1929 
is attributed in part to improved type of 
building construction to be found in 
practically all large centers of popula- 
tion, and to modern fire prevention and 
extinguishing methods, it is but fair to 
assume that the educational work ener- 
getically conducted by the National 
Board and various other trade bodies 
has likewise been a helpful influence. 
Fire insurance executives feel that the 
effort is fully justified by the alacrity 
with which newspapers and _ various 
periodicals have published the loss fig 
ures. 














Made President 
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FRED A. 


RYE 


Fred A. Rye, who has been vice- 
president of the Public Fire, was ele- 
vated to the presidency this week, suc- 
ceeding James T. Dargan, Jr., who is 
retiring from that office. Mr. Rye is 





no guaranteed capital, all the liability 





ton & Newell wholesale 


Company, 


being reinsured. 








one of the well known executives of the 


Fred Rye Chosen 
Company Head 


Well Known Western Man Is 
President of the Public Fire 


Organization 


J. T. DARGAN RETIRING 


New Chief Executive Has Had Wide 
Experience in the Field of 
Insurance 


NEWARK, N. J., Feb. 19.—Fred A. 
Rye was chosen president of the Public 
Fire of Newark at the annual directors 
meeting Tuesday, succeeding J. T. Dar- 
gan, ‘Jr., who had held the office since 
organization in May, 1928. 

All other former executives were re- 
elected, as 
Daniel N. 
Atkinson; depart- 
ment, Paul Kennedy; secretary automo- 
bile department, Hugh Allen; secretary 
marine department, W. J. Throckmorton. 


Vice-president, 
Iverson; secretary, Ulrich S. 


follows: 


secretary brokerage 


Johnson Remains Chairman 


On the same day, A. L. Johnson, for- 
mer vice-president of the Public Indem- 
nity, running mate of the Public Fire, 
was advanced to the presidency, succeed- 
ing Mr. Dargan, and E. V. Mills was re- 
elected vice-president and_ secretary. 
Arthur T. Vanderbilt continues as chair- 
man of the board of both companies. 

Mr. Dargan, of long experience as an 
adjuster, and preferring that division of 
the business to underwriting, will likely 
reengage in it. 

There will be no change in the man- 
agerial policy of either of the companies. 
At the beginning of the present year the 
Public Fire had $8,336,778 total assets, 
$1,000,000 capital, $4,419,029 unearned 
reserve and $2,007,321 net surplus. 

Status of Public Indemnity 


On the same date, the Public Indem- 
nity’s were $2,786,453; premium 
reserve $459,552, and net surplus, be- 
yond the $500,000 capital and all other 
liabilities, was $1,678,078. 

Mr. Rye is widely known to fire 
underwriters of the east and west, hav- 
ing had extended experience in both 
fields. He is unusually aggressive and 
resourceful, and has been an influential 
factor in developing the company’s busi- 
ness since assuming the senior vice- 
presidency some 18 months ago. 


assets 


Mr. Rye’s Career 


He was elected vice-president of the 
Public following his resignation as west- 
ern manager of the Commercial Union 
group. He was chosen vice-president of 
the Public Indemnity when that com- 
pany was organized, and has been one 
of the forecful characters in the Public 
Fire administration. His intimate ac- 
quaintance throughout the western field 
at once brought him a large following 
of agents. 

Mr. Rye entered the insurance busi- 





} country. 


(CONTINUED ON PAGE 3%) 
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Field Men Are Active 


in Separation Movement 


STRIFE ON FOR SUPREMACY 





Each Side Is Endeavoring to Swing 
Local Agents to Its Way of 
Thinking 


The Western Insurance Bureau field 
clubs that operated under the auspices 
of the old organization are being liq- 
uidated in connection with the closing 
up of the affairs of the old bureau. The 
Western Insurance Bureau, Inc., is now 
having a new field club organized in 
every state in its jurisdiction which will 
work directly under its auspices. In 
Michigan it so happens that the Michi- 
gan Field Club working under the old 
bureau regime has as all its officers men 
who are connected with companies that 
joined the Western Underwriters Asso- 
ciation. A new club will be organized 
in that state composed entirely of new 
Western Insurance Bureau companies. 


Fight for Supremacy 


The fight for supremacy in the agency 
field is now waging and all hands are 
at work. The companies that joined the 
Western Underwriters Association have 
their field men out on the firing line 
visiting local agents and endeavoring to 
swing them to their cause, offering to 
plant companies aligned with Western 
Underwriters Association that will be 
satisfactory. The non-affiliated com- 
panies are joining with the Western In- 
surance Bureau companies in endeavor- 
ing to hold the agents in line against 
the Western Underwriters’ onslaught. 
In a number of cases agents are at- 
tracted by the additional commission 
offered by the Bureau companies and 
non-affiliated. The additional compensa- 
tion on stocks of merchandise is quite 
alluring. 

In some cases non-affiliated companies 
have had to stretch their commission 
arrangements. Local agents to some ex- 
tent are acting according to financial re- 
turns. Others are looking into the fu- 
ture and are endeavoring to shape their 
course according to what seems to be 
the signs in the skies. Local agents are 
not being stampeded in either direction. 
They are taking time to study their own 
conditions and eventually will decide as 
to what seems to be the best road to 
travel. Great pressure is being brought 
to bear on all sides so that the local men 
are getting every possible argument. 


North Made President of 
New Tennessee Field Club 


The Tennessee Fire Underwriters As- 
sociation was organized Tuesday at 
Nashville. FF. H. Warren was elected 
temporary chairman, after which the fol- 
lowing officers were elected: President, 
H. P. North, Springfield Fire & Marine; 
vice-president, Bruce A. Gibson, Na- 
tional Liberty; secretary, Leon McGil- 
ton, American of Newark. Executive 
committee: Norman B. Berry, Aetna; F. 
H. Warren, Royal; H. B. McMeans, 
Crum & Forster; J. C. Lucas, America 
Fore; H. C. Schmitt, Home of New 
York. It was decided to continue the 
Monday weekly luncheon in addition to 
the regular bi-monthly meetings, which 
are to be held the second Tuesday after 
the first Monday in the months of Feb- 
ruary, April, June, August, October and 
December. It was decided to hold the 
annual meeting in June, at which time 
will also be held the annual meetings 
of the Blue Goose and Tennessee Fire 
Prevention Association. 


New Brunswick Board Elects 


At the annual meeting of the New 
Brunswick Board of Fire Underwriters 
at St. John these officers were elected: 
President, Fred Powler; vice-president, B. 
Armstrong; acting secretary, H. Farmer. 





Trial Started in Texas 
Agents’ Commission Suit 


BOARD'S ORDER IS ATTACKED 


Commercial Standard’s Case Under Way 
—Claim Limiting Compensation 
Favors Foreign Companies 


AUSTIN, TEX., Feb. 19.—The trial 
of the suit brought by the Commercial 
Standard of Dallas, attacking validity 
of the order of the Texas board of in- 
surance commissioners limiting agents’ 
commissions to 20 percent started Mon- 
day in the Travis county district court 
here. 

The insurance board’s order which is 
attacked was issued in April, 1929, and 
became effective May 1. The Commer- 
cial Standard, the Gulf Utility and the 
Atlantic of Dallas brought suits to have 
the order set aside on the grounds that 
it is unconstitutional because it deprived 
the companies of their rights without 
due process of law guaranteed by the 
federal and Texas constitutions, and 
that the board was not authorized or 
justified by any law of Texas in issuing 
the order. 


Board’s Authority Questioned 


It is claimed that the order attempt- 
ing to limit commissions to be paid local 
agents by insurance companies is clearly 
beyond the power of the board, and that 
it was a matter between the companies 
and their employes, one in which the 
public was not concerned. It is claimed 
that the order is discriminatory against 
the Texas insurance companies and fa- 
vored the foreign companies. 

The insurance board will attempt to 
show that there is adequate law to sup- 
port its actions in limiting agents’ com- 

(CONTINUED ON PAGE 34) 








First Meeting 








E, E. FISK 


E. E. Fisk of Green Bay, Wis., chair- 
man of the public relations and educa- 
tion committee of the National Associa- 
tion of Insurance Agents, is chairman 
of the conference committee appointed 
in so-called Western Union territory to 
confer with company organizations. The 
committee is holding its first meeting in 
Chicago Wednesday of this week. Mr. 
Fisk has done yeoman service in spread- 
ing the gospel of insurance. He is one 
of the most active chairmen on the Na- 
tional association list. At the Detroit 
convention he was given the Wood- 
worth medal awarded to the agent who 
during the year has done the most mer- 

















CONDENSED NEWS OF WEEK 





Fred A. Rye has become president of 
the Public Fire of Newark, succeeding 
J. T. Dargan, who is retiring from that 
position, Page 3 
cz: & 


Big attendance expected at Charlotte 
mid-year meeting of agents as result of 
important proposals up for discussion. 

Page 3 
* * * 


January fire loss of $42,344,035 reported 
by National Board iis 5 percent decrease. 
Page 3 

i a 


Much strife in the central western field 
in the effort to clear agencies. Page 4 


* * * 


General meeting of new auto associa- 
tion in New York near as territorial rep- 
resentatives are being selected Feb. 20. 

Page 10 
* 2 2 

Shreveport, La., exchange comes out 

strong against the chain store system. 
Page 34 
es ee 

Refund checks in Kansas rate cases set- 
tlement not due for several months be- 
cause of detail work involved. Page 6 

* * * 

W. E. Flickinger gives annual address 

as Cleveland Board president. Page 6 
* * * 


J. R. Jones becomes president of the 
Liberty of Dayton. Page 47 
* * * 


Blanks have gone out to companies ask- 
ing for acquisition cost from the National 
Convention of Insurance Commissioners. 

Page 14 
se © 

Rates are reduced in a number of Wis- 
consin points. Page 16 

* * 

Frank B. Martin is elected president of 
Yorkshire Indemnity. Page 36 
* * * 

Interesting features develop in failure 

of. Michigan automobile reciprocal. 
Page 36 
x * * 

Vice-president Donegan outlines plans 
of General Surety. Page 37 
* * * 

W. L. Mooney and C. B. Morcom made 

vice-presidents by the Aetna Life. 
Page 37 





Local agents interested in the mutual 
that has been formed to insure independ- 
ent grocers. Page 3 

* * x 

Trial started in Texas agents’ commis- 

sion suit. Page 4 
* * * 


The American Surety and Camden Fire 
join in writing a full coverage automo- 
bile policy. Page 5 

* * x 

Scranton, Pa., insurance exchange ad- 
dresses companies seeking cooperation 
in improvement of local conditions. 


Page 5 

o as 
R. P. Beaudry, manager at St. Louis 
for the National Union Fire, heads the 


agency department of the St. Louis Fire 
& Marine. Page 33 
*x* * * 


Supervisory committele of Rocky 


Mountain field association takes up prob- 
lems in Denver meeting. Page 4 
* * * 


National Automobile Theft Bureau de- 
cides not to change its method of opera- 
tion. Page 17 

eo + & 


President Bland of U. S. F. & G. dis- 
cusses four vital factors in casualty- 
surety business. Page 35 

* * 


New “P. L.” and “P. D.” manual shows 
many changes with heavy rate increases 
in some states. Page 35 

* * * 


Associated General Contractors lend 
hand to surety men in stamping out bad 
ethical practices. Page 36 

- ss 

Plans are being consummated for the 
merger of the Detroit Fidelity & Surety 
with the Southern Surety. Page 36 

oe Ss 


The Commercial Casualty 
politan Casualty have retired from the 
National Bureau of Casualty & Surety 
Underwriters. Page 37 


and Metro- 


. + «6 
Chicago accident and health expert 
gives tips to managers’ club on increas- 
ing sales. Page 37 
na = 


Superintendent Conway of New York 
objects to non-licensed companies at- 


tempting to sell policies by broadcasting 
Page 35 


in the state. 
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Rocky Mountain Committee 
in Session on Difficulties 


BUREAU NOT REPRESENTED 


Separation and Tighter Organization 
Said to Be Themes of Con- 
ference in Denver 


DENVER, Feb. 19.—The principles 
thus far indicated by the supervisory 
committee of the Rocky Mountain Fige 
Underwriters Association in session hege 
are for vigorous separation in Colorado, 
Wyoming and New Mexico agencies, 

The committee voted to continue as 
members the 26 nonaffiliated companies, 
those not connected with the Western 
Underwriters Association, Western In- 
surance Bureau or Pacific Board, it be- 
ing understood they will abide by the 
Rocky Mountain Association’s principles 
and commission scales. It has, how- 
ever, dropped the 18 companies listed as 
Bureau, some of which formally re- 
signed. 

Other old Bureau companies ex- 
pressed no desire to continue member- 
ship in the association since disolution 
of the Bureau. 

The committee adopted this resoly- 
tion: 

Resolution Is Adopted 

“The association shall stand firmly 
for the principle of equality in compe- 
tition and the protection of its mem- 
bers. To that end we declare the rep- 

(CONTINUED ON PAGE 48) 








itorious service for the agency cause. 

Mr. Fiske presided with National 
President Clyde B. Smith at his side, 
There were present from Illinois: R. W. 
Troxell, Springfield, J. M. Newburger, 
Chicago and E. Moisant, Kankakee; 
Tennessee—J. W. Dean, Memphis; In- 
diana—A. L. Jenkins, Richmond; Iowa— 
— Hynes, Davenport; Michigan— 
Geo. W. Carter, Detroit; Ohio—P. W. 
Flicker, Cleveland; Minnesota—P. H. 
Ware, Minneapolis; Kansas — F. T. 
Priest, Wichita; Kentucky—J. E. Man- 
ion, Henderson; Missouri—T. S. Ridge, 
Kansas City and L. E. Bright, St. Louis; 
i i Fox, Oshkosh. 





Michigan Organization Is 
Headed By H. M. Johnson 


DETROIT, Feb. 19.—The Michigan 
Underwriters Association, composed of 
the field men of the Union companies in 
this state, is dissolved and a new body 
known as the Michigan Fire Underwri- 
ters Association is formed in its stead, 
including within its ranks the field men 
of Western Underwriters Association 
companies. H. M. Johnson, Commer- 
cial Union, was elected president; F. D. 
Row, Springfield Fire & Marine, vice- 
president, and Arthur N. McDougall, 
Royal Exchange, secretary and treas- 
urer. These were the same officers who 
served the old association. 

The executive committee of the old 
organization was continued temporarily, 
and its permanent line-up will probably 
be discussed at the March meting, which 
is to be held in Grand Rapids on March 
4, in conjunction with the Blue Goose 
annual meeting. The executive commit- 
tee consists of F. D. Row as chairman; 
G. R. Livingston, Aetna Fire; Albert 
Knaak, Connecticut Fire, and L. J. Gil- 
mour, America Fore. 


Fidelity & Guaranty Rally 

F. A. Gantert, vice-president of the 
Fidelity & Guaranty Fire, accompanied 
by five other officials, will attend a meet- 
ing of the western field force in Chicago 
Feb. 20-21. The other members of the 
party are H. E. Helm and C. B. Gam- 
ble, assistant secretaries; Joseph A. 
Doran, manager automobile department, 
and F. A. Doyle, manage rof the inland 
marine department. 
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Scranton Agents 
Ask Cooperation 


Place Before Companies Some of 
the Problems Confronting 
the Field 


WANT A SOUNDER BASIS 


Declare That Both Sides Must Join in 
the Effort—Conditions in 
Insurance 


The Scranton, Pa., Insurance Ex- 
change has employed a full-time secre- 
tary to manage its credit control sys- 
tem and to handle the details of the 
organization. The exchange sent out 
to companies a letter commenting on 
business conditions and asking the com- 


panies whether they would agree to co- 


operate along certain lines. The letter 
is as follows: 
“A review of business conditions at 


the close of 1929, applicable especially to 
Scranton territory, is not alone a timely 
suggestion, but is prompted by the exer- 
good business sense. Through- 
year there have been current 
reports of economic stress within the 
agency forces. Bad collections and in- 
different remittances of agency balances 
have exposed a serious and unhealthy 
business outlook, and we are constrained, 
after due consideration of the matter in 
open meeting of our membership, to take 


cise of 
out the 


the initiative, and ask for a mutual 
‘Show-down’ for the good of the busi- 
fess. 


Seeks to Remedy Conditions 


“This exchange was not organized to 
dictate to the insurance companies. Its 
members, as a corporate body, include 
42 of the representative agencies making 
fire insurance a real business undertak- 
ing, and produce approximately 80 per- 
cent of the premiums written in this 
territory. Its membership is keenly alive 
to the establishment of the business upon 
a sound and conservative basis, and is 
seeking to remedy the faulty and ineffi- 
cient practices that are sapping the life 
of the business. Taking the fire insur- 
ance business by and large, there is no 
legitimately operating agency, giving 
proper service, that is making more than 
an even break. 


Opportunities Circumscribed 


“The economic tendencies of the times; 
the decreasing number of individually- 
operated units (particularly in the retail 
merchan dising lines); the dictation as to 
the placing of insurance by financing 
organizations; the expansion of the ‘gen- 
eral cover’ business and the unwarranted 
and sa pret red practice of appointing 
‘side-line’ agencies, have circum- 
scribe dt the opportunitie s of the agent for 
business production in his home town, 
that dwelling houses and similar private 





SO 


use property are the only stable source 

f fire income. 

“It strikes us, therefore, it is high 
time to get after the unsound and cor- 
rectable faults common to the business, 
and we would like to have an expression 
trom you as to how you react to these 
salient questions, and whether you would 


ider doing your share to remedy the 


tisfactory conditions. 





Appointment of Side Liners 
evident that the 
representatives 


“It must be 
appointment of 


painfully 
‘side-line’ 


is a major evil. None of these men ever 
show any interest in developing, through 
association with others in the. trade, a 
distinct and definite willingness to co- 
operate. Their production per unit is 
small, and scarcely adequate to finance a 








Robert Daly of Missouri 
Department to Illinois 


Robert E. Daly, who has ren- 
dered conspicuous service in the 
Missouri insurance department for 
more than 15 years, has tendered 
his resignation to Superintendent 
Joseph B. Thompson and has ac- 
cepted a post in the insurance di- 
vision of the Illinois department 
of trade and commerce. 

Mr. Daly has had wide experi- 
ence in the Texas and Missouri 
departments. His title and duties 
with the Illinois department have 
not been defined, but it is antici- 
pated they will be general. Mr. 
Daly will report for duty on 
March 1. It is something of a 
home-coming, as he is a native of 
La Salle county, Ill. 














living. Many of them are using com- 
pany money to keep themselves from 
want, and it is quite reasonable to state 
they will never develop into a satisfac- 


tory agency connection. 
“The Eastern Underwriters Associa- 
tion contracts limiting commissions to 


a small but sufficient return upon a 
healthy flow of business, never contem- 
plated the inclusion of this haphazard 
competition of the part-timer, for with- 
out volume, no agency can be properly 
operated along modern lines. 


Questions Are Asked 





“If these conditions are allowed to go 
unchecked, the experience of the com- 
panies in the matter of agency 
tances will continuously grow worse, and 
the small loss taken in correcting the 
fault will mean cash in the bank at the 
end of the year for the companies. 

“We, therefore, wish to develop your 
attitude upon the following questions: 

“1. Are you willing to revoke your 
commissions to part-time agencies? 

“2. Are you agreeable to require, 
far as possible, that your existing agents 
shall become members of this exchange? 

“3. Are you favorable to meeting the 
competition of mutual insurance schemes, 
particularly motor clubs which are now 
writing a general fire business in this 


as 


remit- | 





vicinity, in a more energetic and defi- 
nite manner? 

“4. Are you willing, through a com- 
pany organization, to entertain a further 


discussion of existing conditions?” 


Plan for La Salle Fire 
in the Central West 


Alonzo Church of the 
New Orleans, 


Insurance Securities Com- 


Vice-President 
La Salle Fire of 
owned by the 


which is | 


pany, states that the termination of the 
arrangement whereby C. R. Tuttle, 

western manager of the North America, 
represented the company in the central 
west was an amicable conclusion of re- 
lationships on both sides. Mr. Tuttle’s 
office continues to represent the La Salle 
Fire as Cook county manager. Outside | 


of Chicago a considerable part of the 
La Salle Fire income came from two or | 
three general agencies, such as_ the 


‘ompany of 
Olinger of 


Walsh - Herberg- Larson ( 
Minneapolis and Upsher & 


Oklahoma City. They will continue as 
in the past, reporting to New Orleans 
instead of Chicago. It is the intention | 
of the company to extend the territory | 


of Walsh-Heberg 
include Wisconsin 
1s contemplating 


-Larson 
and the 
establishing 


Company to 
Dakotas. It 


two or 


three other general agencies in Western 
Union territory. It has concluded ar- 
rangements for Kansas and Missouri 
with Cox & Garrett, in the Dwight 
building at Kansas City, Mo., who rep- 
resent some of the Crum & Forster 
companies. Vice-President Church} 
states that the company will probably 
put in a field man in Detroit to handle 
Ohio, Michigan and Indiana. 


The American Surety announces ex- 
pansion plans which will include the 
writing of a com binati n policy cover 
ing fire, theft, tornado, collision, prop 
erty damage, public liability and glass 
damage, written jointly with the Cam 
den Fire. It will be offered through 
the agency organization of both com 
panies. The American Surety has more 
than 1,500 agents throughout the cour 
try and the Camden Fire has more than 
3.000. 

With such an extensive organization 
in almost every city and town, motor 
ists will be provided with a service which 
will be helpful to them no matter where 
their travels may take them. Announce 
ment of this affiliation of these two com- 
panies, among the oldest in their re- | 
spective fields, will attract considerable 
attention among the insurance frater 
nity. The American Surety, founded 
1884 was one of the first surety co! 
panies, and the Camden Fire was ot 
ganized in 1841, almost 90 years ag 

BEST TALKS TO CREDIT MEW 

Members ) the New York Credit 
Men’s Association at their meeting M 
da\ heard Alfred M Best tel or In- 

nce Tools Available to the Credit 
: He briefly sketched the orig 
of the insurance business, its great de 
| velopment in recent year, and stated 
that fire companies now list ten ar 
casualty companies 16 different kind 
ft major risk classifications Mr. Best 
explained the etl lo analyzing 
company s statement, noting as w t 
ifeguards thrown around the business 
state laws. 


Levison Finds Reason for 


Optimism in Business Now 





SAN FRANCISCO, Feb. 
is nothing important to worry about in 
fire insurance, says J. B. Levison, presi- 
dent of the Fireman’s Fund. Although 
there are some clouds on the horizon, 
informed business leaders agree that 
trade and commerce are on a sound ba- 
and, in consequence, insur- 
ance, for it closely follows general busi- 
ness and economic conditions. 

“We are, therefore, justified in looking 
forward with confidence and optimism, 
feeling assured that our business will 
participate in whatever prosperity the 
future may hold,” Mr. Levison says. 

“While the extraordinary rise in se- 
curity values and the subsequent debacle 
Guite naturally caused more or less un- 
easiness in insurance circles, it demon 
strated once more that the financial 
strength of all well managed stock com 
panies has reached a point where they 
can successfully withstand, and without 
serious consequence s, any probable con- 
tingency without regard to character or 
magnitude.” 


sis, so 1S 


Increased Coompetitiono Inevitable 


“Another feature of 1929, following 
the footsteps of 1928, was the organiza- 
tion and promotion of new companies, 
and while it is inevitable that many of 
these will retire, either through reinsur- 
ance or otherwise, it must likewise be 
recognized that a considerable number 
will continue in business permaneritly; 
this means just so much more competi- 


tion in a field already more than fully 
occupied. 

“The appreciation in stock exchange 
| quotations by which prices were forced 
up to a point leaving an unjustifiably 


low yield, brought about a change in 
ownership of insurance stocks, whereby 
many individuals disposed of their hold 
ings and financial institutions, invest 
ment trusts, absorbed large blocks 
of stock. As it is admittedly better 
that stocks, not alone of insurance 


etc... 


American Surety and 
Camden Fire Joint Plan 








19.—There | 


com-'! 


panies but of all corporations, should be 
widely distributed, it remains to be seen 
what influence, if any, this change may 
have on the business. 


Good Underwriting Year 


standpoint 
speaking. 


underwriting 
broadly 


“From a fire 
1929 was a good year, 


Losses for the first half of the year were 
definitely below the average, but toward 
the autumn increased to such an extent 
that the fire loss waste is approximately 
10 percent higher than in 1928. It will 
probably be found that the aggregate 
premium income of all companies is 
somewhat below 1928.” 

Mr. Levison a upon organization 
of the Western nderwriters Associa- 
tion as “a Semin of outstanding con- 


Commenting on 
activities of the Eastern Underwriters 
Association, Pacific Board and South- 
eastern Underwriters Association, he 
pays tribute to the “patience, tact and 
good judgment of the members of these 
organizations” in solving perplexing in- 
ternal problems which arose during the 
year. He says, “They are stronger to- 
day, it might almost be said, than they 
have ever been.” 

‘The disposition to add to the busi 
ness and inflwence of old established 
companies by the absorption of others 


structive importance.” 





or the organization of new companies,’ 
he says, “has continued throughout the 
year to such an extent as to leave the 
~ nite impre ssion that further amalga- 

lations ¢ and mergers may reasonably be 
anticipate d ” 

Company executives are much con 
cerne d over court de cisions r¢ garding 
rates and taxes, he say Important lit 
cation on rates is pending in federal and 
state courts in some half dozen stat 
and in some cases companies have beet 
obliged to defend rate increases which 
were justified, while elsewhere y 
were resisting unjustified reductions 


F. G. White Is Honored as 
Fireman’s Fund Meet Ends 


SAN FRANCISCO, Feb. 19 The 
ir-day conference of officers of the 
Fireman's Fund and subsidiary compa 
department managers pecial 
£ ts ind eld met of the Pacifi 
Coast and Rocl Mounta territory 
closed with a banquet at which 1 re 
than 400 were present President J. B 
evisol presided Mr Lev n ‘ 
ent t Frank G White ‘A recently 
reir i assistant etar 1 hand 
‘ i t ae ting the let 
countr In re ¢ Mr WI 
tre ed tl ea ‘ id = take ! 

1 5 eat iss ati wit t com 
pany. 

Department 1 er ittendane 
included Charles ( Har i easte ‘ 
partment, Bost S. M. Buck, western 
department, Chicag ( \. Bickerstafi 
souther departme Atlant Former 
President Wiillia J. Dutton wa ’ 
ru nor at quet 


DENVER, Fi .—O ‘ali 
I s recent visit t t Pacifi 
( " Herbert Cobb St pre ent 

As i I l 1 
(xt ral Agent in inced that ren 
‘ La 1 re ad to 
¢ ‘ er of the a stion 





EDUCATIONAL SECTION 
FOR AGENTS 
Preceding the casualty section 
this issue there is an education 
section, which will be found espe 

cially helpful to agents. 
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“ASK Your ALLIANCE Agent’”’ 

is again stressed—in the 
Alliance Saturday Evening Post 
advertisement for February 15. 
Jewelry Insurance is the fea- 
tured cover. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN *KANCISCO 
209 W, Jackson Bivd. 231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 











Agents Should Watch 
Company Organizations 


CLEVELAND BOARD MEETS 





President W. E. Flickinger Treats Prob- 
lems in Annual Message—Selfish 
Interests Must Be Subordinated 


CLEVELAND, Feb. 19.— The most 
important thing for immediate consid- 
eration by the Cleveland Board is the 
careful watching of the activities of the 
companies along organization lines and 
the careful study of its own rules and 
regulations, said President W. E. Flick- 
inger in his report at the board’s annual 
meeting. The companies believe in or- 
ganization and are making prodigious 
headway, he said. Agents should have 
a full appreciation of the significance of 
these things and the direct bearing they 
have on their own particular business. 

“Agents,” he continued, “in order to 
make their organizations effective must 
be entirely willing to in some degree 
subordinate their own selfish interests 
as a contribution towards the organ- 
ized efforts being made for the protec- 
tion of the local agency business as a 
whole. 

“The alert agent has been viewing 
with apprehension the rapid changes in 
the structure of the insurance business. 
The problems of today are difficult of 
solution, because they bring with them 
many situations which cannot be faced 
or dealt with from any background of 
previous experience. Each requires care- 
ful study and consideration. Their satis- 
factory solution can be arrived at only 
by conference and cooperation between 
organizations truly representative of 
both companies and agents. 


Every 70th Person Listed 
as Agent in Cedar Rapids 


CEDAR RAPIDS, IA., Feb. 19.— 
An investigation made by the Fire & 
Casualty Underwriters Association of 
Cedar Rapids discloses that one person 
out of every 70 in the city is licensed for 
either a stock fire or casualty company. 
This discovery has moved the associa- 
tion to circularize companies, state and 
special agents represented in Cedar 
Rapids, to scan their lists of licensees 
immediately with the thought of reduc- 
ing representation to real producers. 

It is believed such action would cut 
down the present list automatically, 
one-third to a half, without embarrass- 
ment to anyone, by the time for new 
licenses in April, Joseph R. Anderson, 
secretary, states in the open letter. 


Everything But Insurance Men 


“We find that the number of licen- 
cees per company ranges from one to 
27,” the letter states; “that the occupa- 
tions of licencees outside of the business 
proper range from executives of the lar- 
gest industrial corporations down to the 
common laborer, and include oil station 
attendants, garage bookkeepers, bankers, 
finance company officers, grocers and 
nearly every other occupation except in- 
surance. There are quite a number 
listed in the local directory as ‘roomers’ 
without any specific occupation, and a 
lot of names listed do not even appear 
in the local directory. 

“In a general way it would appear 
that the business from which all of us 
gain our livelihood has  unthinkingly 
gotten itself into anything but a profes- 
sion. It appears that there is a lot of 
room for improvement. The local 
board has no desire to revolutionize the 
business nor to attempt any radical 
moves. It is however, most interested 
in the deplorable situation presented 
and believes that much good may be ac- 
complished through thoughtful consid- 
eration and cooperation between it and 
the men who make the appointments.” 
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Refund Checks in Kansas 
Not Due for Some Months 


MASS OF DETAIL INVOLVED 


Commissioner Hobbs Amplifies Outline 
of Rate Settlement—Final Papers 
Signed This Week 


TOPEKA, KAN., Feb. 19.—It wil] 
be several months before Kansas policy- 
holders will receive their refund checks, 
Charles F. Hobbs, Kansas insurance 
commissioner, stated this week in sum- 
marizing the settlement of the fire rate 
case. Details have been worked out in the 
last week, following conferences at 
which formal agreements to compromise 
were made. During the week lawyers 
have been drafting papers necessary to 
the settlement. These were signed 
Monday, and are being filed in courts 
as rapidly as possible. 

Mr. Hobbs says: “The rate order, 
provided for an increase ‘on certain 
classes of risks, such as public buildings, 
schools and churches. This increase has 
been waived, and in case of fireproof 
buildings there will be a very substan- 
tial reduction. 


“On farm property there will be a re- 
duction of 10 percent on all buildings 
having approved lightning rods. Thou- 
sands of policyholders will benefit by 
reductions in fire insurance rates on 
dwellings in the future. But these pol- 
icyholders will not participate in the dis- 
tribution of moneys impounded during 
the past eight years’ time that the order 
has been in litigation in the courts, as 
there was no reduction ordered on dwel- 
lings. 

“The reduction granted on dwellings 
applies to protected cities and varies ac- 
cording to different types and classes of 
construction, with the exception of a few 
first class cities, that have been enjoy- 
ing the lowest possible rate on certain 
classes of dwellings. The dwellings not 
affected in these few first class cities 
and all other dwellings which will enjoy 
a reduction, will have the privilege of 
having included in their policy without 
charge, liability for gas explosion; also 
the present 10 cents per $100 charge has 
been eliminated, which applies to all 
dwellings where an automobile is stored 
in a garage in connection with the dwel- 
ling. 

“The companies have filed new sched- 
ules, which will give a substantial re- 
duction to both buildings and contents 
of all mercantile, manufacturing and 
svecial hazard risks located in protected 
cities and towns. This reduction varies 
according to class of construction and 
type of building. Until such time as all 
buildings can be rerated, a reduction of 
5 percent in the present rates on both 
buildings and contests will apply on all 
policies written on and after Jan. 1, 
1930. 


“The companies will file a new gen- 
eral rule book to become effective very 
soon, which will be more liberal in its 
application of special forms and permits 
than the rule book formerly used. One 
special feature will be a reduction ob- 
tained by an increased credit allowed for 
the use of the reduced rate contribution 
clause used in connection with tornado 
coverage. 

“The state now has on deposit ap- 
proximately $2,660,000.00. This amount 
will be increased by the companies to 
approximately $3,000,000.00, which is 50 
percent of their liability on policies writ- 
ten subject to the Kansas rate order, 
and covering the period from March 1, 
1922, to Dec. 31, 1929, inclusive. 

“Before any work can be started to- 
wards the distribution of checks to pol- 
icyholders the companies must file 
schedules of policies entitled to reduc- 
tions covering the past two years. This 
will take several months, and must 
necessarily be done before the distribu- 
tion of checks can take place.” 
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; in residents of a certain 
community wisely took the 
WHITE FIREMAN’S advice 
and covered their homes with 


non-combustible roofs. Later aj 


Mer ta Ohanne laa eleltiommeltinatce metate| 


many adjacent buildings were h 


badly damaged... But sparks 
falling on the fire-resistant 


ROO Killa concemmeltiamirienl (che 


= WHITE FIREMAN is used in this advertising to symbolize The 

loss - prevention engineering service— a nation - wide service, sup- 

reece =Insurance Company of 
inspection of property, testing of materials and equipment, and many 

other kinds of technical assistance. This service may he secured through 


responsible insurance agents or brokers. Ask your North America Agent. North America 


North America Agents are listed in Bell Classi- PHILADELPHIA 
fied Telephone Directories under the heading The Oldest American Fire and Marine Insurance Company—Founded 1792 
“INSURANCE CO. OF NORTH AMERICA” and its affiliated companies write practically every form of insurance except life 





HE WHITE FIREMAN has had ample 
Opportunity to observe the part played 
by the combustible roof in communicating 
exposure fires. Every agent should second his 
advice to protect dwellings with roofs 
that are resistant to sparks and fire brands. 


Above is shown in miniature, a color page 
advertisement appearing in The Saturday 
Evening Post, Feb. 22; Literary Digest, Feb. 22; 
The Business Week, Feb. 19; Time, Feb. 24. 
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NEWS OF THE COMPANIES 








HARTFORD HAS BIG NET GAIN 


Underwriting and Financial Operations 
Together Yield $8,789,508—Com- 
ment by President Bissell 





A gain of $8,789,508 from operations 
was made by the Hartford Fire in 1929. 
Net pr s take sales of securities 
amounted to $2,363,690, against which , 
was urged depreciation in market 
value $1,413,00 é a net gain 


profits 
several years, 


ble to show an 


m securities ine 





















: reciation tor the year 
64 Net é ums were $43 
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STATEMENT OF GREAT LAKES 
President N. L. Piotrowski Hits Some 
of the High Spots in the Com- 
pany’s Operations 





000 


MONARCH FIRE STATEMENT 


New Cleveland Insurance Company | 
Now Has Policyholders Surplus 
Amounting to $3,337,507 


The first annual statement of the 
Monarch Fire of Cleveland shows as- 
sets $4,330,388, premium reserve $755,- 
$1,000,000, net surplus $: 


600,000, voluntary reserve $337,507, whicl 






go ~ * +9) 
UY2, Capital 





gives policyholders surplus of $: 
507. The new company was orga 
by the well known financial hou f 
er 

Co- 

a busi- | 

h to 

f the 

well 

















h vn t ig tt insurance circles 
t try, is president of the com- 

p e company has 1,000 agents 
Ss license ] 1 states. It as a very | 
rmidable yoard yf lirectors. The 

i nent makes a point of the fact | 
that t Mona new npany in 


New York Underwriters 


The New York Underwriters in its | 














stat t shows assets of $6,- 
878.364 t surplus of $3,777,355. 
Net r s were $1,089,822 and 
sses incurred $414,256. 
Excelsior 
] I r of Svyr of, N. J s 
ying its first dividend since reorgan- 
at 1925 when Frederick V. Bruns 
as ide president and R. C. Hosmer 
e-pre ent d gene manager. 
S t year were satisfac- | 





} surance, 


his year are 
ial premium 
s increased 

premiums in- 
It is paying a semi- 
percent and an 
2 percent. 


tory and the prospects for t 
excellent. It has a substant 
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Transportation Companies Merge 


The Transportation Insurance and its | 
running mate, the Transportation Rein- | 
have now merged under the | 

of the former. The company has 
$2,000,000 capital and $2,724,257 net sur- | 
plus. Crum & Forster are managers of 
the Transportation and the Transporta- | 





| tion Indemnity. 


Iowa National Fire 
DES MOINES, IOWA, Feb. 19.— 


Charles S. Vance was reelected presi- 
dent at the annual meeting of the lowa 
National Fire here. Parley Sheldon of | 
Ames, was named honorary vice-presi- 
-nt, Albert G. Maish, vice-president and | 
retary and C. S. Miller, tresurer. Mr. 
Maish, the new secretary, succeeds C. | 
M. Spencer. The annual report shows 
$1,246,687.88 admitted $500,000 


capital and $376,944.65 surplus. 
Hartford Fire 


The Hartford Fire has organized a se- 
rity holding company known as the 
Hartford Assets Corporation with capi- 
ial $499,200, consisting of 4,992 shares at 
a book value of $2,005,000. At the pres- 
ent time the company is holding the 
stock of the Citizens which was recently 
reincorporated 1 New Jersey 











assets, 





under the 








iw. It y be used in the future as a 
Iding pany tor other insurance | 
with the Hartford Fire 


stocks. Allied 
are the Hartford Accident & Indemnity, 
Hartford Live Stock, New York Under- 
writers and the London Canada Fire. 





The majority of the outstanding stock | 


of the Twin City Fire and the North- 
western Fire & Marine 
Hartford Fire. 

The Hartford Fire also has stock in- 


is owned by the | 


——_—_—_=— 
terest in the Aetna Life, Hartford Steam 
Boiler, Connecticut General Life and 
Title Guarantee & Trust. 


Seaboard of Maryland 
The Seaboard of Baltimore 
increase of percent in | 
President Rodney J. Brooks ré 
underwriting profit of $5,770 
vestment income of $38,436. Th 
ket value of securities as 
showed a depreciation of $5 
assets amount to $585,018 and 


$213,315.55. 








Inter-Ocean Reinsurance 


The Inter-Ocean Reinsurance of Ce. 


dar Rapids shows assets $3,777,940, 









$1,009,921, increase 
mium reserve is 
$261,000. The 
were $2,357,694, 
company has made rapid 
tial progress every year. It do a 
reinsurance business, confining its oper 
ations to fire and allied lines. 


$177,286. 

$1,809,420, 
premiums 

increase $697,1 


} 


ut 








National of Hartford 
At the annual meeting of the Na- 
tional Fire of Hartford it was reported 
that assets had increased $5,371,769, 
making a total of $51,774,483. Net sur- 
plus increased $3,082,039 to $19,680,239, 
Net premium income in 1929 was $21, 





188,925. The net underwriting profit 
was $1,198,149, the best in ten years. 


Carolina Companies Merge 
Consolidation of the Underwriters Fire 
and the North Carolina State Fire, bot 
of Rocky Mount, N. C., 
the annual 
panies. 


was effected 
meetings of the two com- 
The merged company will oper- 





ate as the Underwriters ‘ with 
$250,000 capital and $330,335 1 lus 
policyholders 

W. S. Wilkinson remains general man- 


ager and vice-president, the post he has 
held with the Underwriters Fire for some 
years. Dr. M. R. Braswell 


president; J. S. Braswell, 


was elected 


secretary. 





! FIGURES FROM DECEMBER 31, 1929, STATEMENTS 


FIRE COMPANIES 
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Surplus 
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Gain in Net 
Surplus Prems 
2,020,801 $15 ,462 
5,927 


929,324 


Losses Loss Ratio 

Paid Percent 
$ 6,839,828 44.9 

15,176 23.4 
3,561,408 48.0 
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618,528 
1,160,092 48 
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584,535 48.0 
70,858 56.9 
254,652 47.9 
1,985,089 37.8 
19.7 
43.9 
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201,047 31 


115,969 44 


ee er 








Total 
Income 
$5,160,226 
627,554 
69.049 
315,814 
770,408 
813.5 
81 
136,082 4° 
6,626 3 
1.089.066 8 
RH R42 : & 
149,452 049,824 580,749,915 
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sa A Plain Statement on 
i Ownership of Expirations 





“What is your stand on the principle of agency ownership of expirations?”’ 
is a question which agents are putting to companies with increasing frequency. 


With the complexion of business changing daily, it is natural for them to wish 
= to make assurance doubly sure. For the good will represented by his expirations 
ease is practically the only asset which an agent may build up in his agency, to be the 
The subject of cash sale or to leave to his sons and heirs. 





We quote from a memorandum on this question prepared by the National 
Association of Insurance Agents in April, 1927: 


The right of an insurance agent to what is commonly known as expiration in 
formation, that is, the data concerning the renewal of an insurance policy at ex 
piration, usually arises in either one of two cases. 





1. When an insurance agent sells his business to a purchaser and turns over 
to him his expiration register or other record, indicating the dates of the expiration 
of the business then in force. 








Fir , ° , ° 
bot 2. Where the relation between an agent and company terminates, either be 
Ae cause the agent resigns the company or the company has withdrawn from an 
a agency and appoints a successor. 
; The principle involved, as stated by the National Association of Insurance 
~ ; Agents, is that the agent ts the owner of these expirations and the information 
om connected therewith, except in cases of fraudulent practice. 
In so far as the principle ts concerned, it is equally applicable in either of the 
above two cases, with the proviso always in mind that the title of the agent in the 
expirations is unencumbered, In order to possess a title unencumbered, the agent 
must have paid all balances due the company, must be free from all tainted prac 
tices in relation to his business and must not be guilty of any unprofessional or 
atic unlawful acts in connection with the change of status. 
cent 
A 
6 
; OC We have made this quotation verbatim because the position of Corroon & 
1 I 
: Reynolds Companies on this question of ownership of expirations is identical 
) with that of the agents. We believe that the agent is entitled to the fruit of his 
) y - 
; C@g work. 
It is understood, of course, that the question can only arise between com- 
panies and agents, since a policyholder is free to choose his agent and his com- 
. pany as well. But seldom does the assured specify a company, so that practically 
4 
the question remains within the insurance business. 
) : . : 
Hence, the agent who deals with Corroon & Reynolds’ companies has an 
‘oo additional measure of security in his company representation. 
1 i 
‘ 
| 
e ORROON & REYNOLDS 
| K 
nt . rh: 
# INCORPORATED 
172 
568 r 
,136 / INNo 
f Insurance Underwriters 
185 
138 Manager 
845 
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CHANGES IN THE FIEUCD 





HASTINGS WITH EMPLOYERS 


P. F. Hanley Replaces Him in the Mich- 
igan Field for the Commercial 
Union Group 





R. F. Hastings, special agent of the 
Commercial Union group in Michigan. 
has been appointed state agent of the 


Employers’ Fire of Boston in Michigan. 
He has been associated with the group 


for a number of years working under 
State Agent Harry M. Johnson. Philip 
F. Hanley has been appointed special 


agent to succeed Mr. Hastings with the | 


Commercial Union. He was formerly 
connected with the old western depart 
ment at Chicago and when it was moved 
to New York he was transferred to that 
ti being in the underwriting depart- 

He will have his headquarters 
State Agent Johnson at Jackson. 





INDIANA ARRANGEMENTS MADE 


Ray H. Gustetter is Appointed Special 
Agent of the Phoenix of Hart- 








! 


ford Group 
Following the transfer of Special 
Agent P Wilson of the Phoenix of 
Hartford group to Kentucky, Vice- 
President George C. Long, Jr., an- 
t ntment of Ray H. Gu 
t ent in Indiana for 
I n ut and Equitable 
Fire & Marine, in association with State 
Agent G. J. Daseke. Mr. Gustetter 
tarted with the Phoenix organization in 
1914 and has been connected with the 
home office in the underwriting depart 
ment. He is a son of Secretary Fred C. | 
Gustetter of the Phoenix group. 


COGLEY MADE STATE AGENT 


Will Have Charge of J. S. Frelinghuysen 
Companies in Nebraska, Iowa and 
South Dakota 


J. E. Cogley has been appointed state 
agent in Nebraska, Iowa and South 
Dakota for the J. S. Frelinghuysen 


Companies of New York. He will es- 
tablish headquarters in Omaha. For the 
past seven years Mr. Cogley was in the 
field for the Morrison & Co., general 
agency of Omaha, prior to which he was 
special agent in Nebraska and Iowa for 
the North River and the United States 
Fire. 


LeRoy S. Hodges 


LeRoy S. Hodges, formerly with the 
farm department of the Aetna Fire in 
Alabama, has joined Fred C. Clarke, 
state agent for the same company in 
Oklahoma. 


Don L. Harris 


Don L. Harris has been 
Oklahoma state agent for the London 
Assurance, succeeding Auer Morris. Mr. 
Harris has been state agent for Okla- 
homa and Kansas of the Twin City 
Fire, traveling out of Kansas City. 


Edgar Sherer 


The Merchants Fire of Denver an- 
nounces that Edgar Sherer, Paris, IIl., 
has been appointed state agent for IIli- 
nois. Mr. Sherer was special agent in 
Illinois for the Niagara Fire in its farm 
department for nine years. 

Inasmuch as W. P. Ray, general agent 
of the Merchants Fire in Indiana, is re- 
signing his companies not members of 


appointed | 


| . . . 

| the Western Underwriters Association, 
it is likely that Mr. Sherer will have In- 
diana in due season. 





S. W. Atkinson, H. D. Brown 


Following the death of W. H. Young, 
state agent of the Phoenix of Hartford 
and Equitable Fire & Marine in Kan- 
the companies have given over the 
state to S. W. Atkinson, state agent of 
the Connecticut, who will have all three 
companies hereafter. He will be as- 
sisted by Special Agent Harry D. 
Brown. 


Sas, 


Automobile of Hartford 
Announces Promotions 


HARTFORD, Feb. 19—The Auto- 
mobile of Hartford has promoted Dud- 
ley R. Sibley from assistant secretary 
to secretary. He went to the Aetna or- 
ganization in 1920 as underwriter in the 
inland marine department. Wilbur F. 
Patton has been advanced from assist- 
ant secretary, claim division, to assist- 
ant secretary. 

Frank J. Hanratty, who has been ad- 
vanced from manager, inland marine de- 
partment, has been made assistant sec- 





retary. Martin H. Higgins has been 
| promoted to assistant secretary from 
manager of the ocean marine depart- 
} ment. 

qmasumenpememiatintnciianea 

Austin Inspection Feb. 26 

The Austin, Minn., chamber of com- 
merce has invited the Minnesota Fire 
Prevention association to make an in- 
spection of its business section Feb. 26. 
The program includes a meeting of in- 
surance agents, at which time the report 
of the inspection will be presented. 


Edwin C. Wolf and Walter J. Wolf 
have applied for membership in 
of the Chicago board, being members of 
the firm of Wolfle-Steffelin Company. 
The other members of the firm are J. I. 
Collins and Elmer E. Earhart. 


class 1 








Start on Last Leg of New 
Auto Conference Program 


SET TERRITORIAL MEETINGS 


General New York Gathering to Be 
Called as Soon as Division Repre- 
sentatives Are Selected 


NEW YORK, Feb. 19.—Representa- 
tives of companies that have approved 
the National Automobile Underwriters 
Association, will meet at territorial] 
branch offices in Chicago, San Francisco 
and New York on Feb. 20, and the 
southern contingent will meet at Atlanta 


the following day. The purpose is to 
select advisory committees from the 
four sections, and likewise a director 


apiece to serve in the association. 

As soon as these have been selected, 
a call will be issued for a general meet- 
ing here of all signatory companies, at 
which officers of the national organiza- 
tion will be chosen, and arrangements 
concluded for the launching. 


Expected to Start in March 

In addition to the two chief officers, 
the association will have a manager, 
counsel and actuary. It is assured the 
organization will start early in March. 
With membership of almost 200 com- 
panies, writing 90 percent of automobile 
fire and theft premiums in this country, 
and equipped with the highest type of 
machinery for handling the business 
properly, little trouble is anticipated in 
the automobile underwriting field from 
now on. 

Interest now centers on issuance of 
the new rate manual expected early in 
April. There is considerable speculation 
as to rate revisions. 


J. Gilbert Leigh, well known Little Rock 
general agent, was in Chicago tnis week 
en route home from a visit in New \ 


rh 
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E present another of the “dif- 
ferent” folders which are sup- 

plied to our Agents without charge. 
It does not bear the name of the 
Company. When ordered, it is im- 
printed with the Agent’s name—thus 


making it his own folder. 


Would you care to have a sample? 


(Git 
= DAYTON OHIO 


Organized 1881 
Surplus to Policyholders $2,391,594 





ONE OF THE AMERICAN GROUP 
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N this advertisement of the Fire Associ- 
| Fleet, appearing in The Saturday 
Evening Post of February 8, we apply to 
insurance advertising the argument which is 
successful in other lines. 


There is quality in insurance protection and 
service, just as there is in merchandise, and 
the Fire Association Fleet, which has built 
up a nation-wide reputation for fair dealing 
over a period of 113 years, is unquestionably 


entitled to make the most of this great asset. 


We do not claim to have a monopoly on 
fair dealing but we are justly proud of 
our record in this respect and it is plainly 


good business to call public attention to it. 


It is this reputation which has attracted so 
many high grade agents to our organization 
and we owe it to them to make their pros- 
pects conscious of the advantage of dealing 
with them. 


The Fire Association F/eet 
Home Office: 4th and Walnut Sts., Philadelphia 


Dept. Offices: Atlanta, Chicago, Dallas, 


San Francisco, Montreal, Havana 


Fire Association of Phila. Constitution Indemnity Co 


The Reliance Insurance Co. Victory Insurance Co. 


ST 
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should never obstruct ; 


——— 4 epee Aaa) 
~~ —— aba 


Insurance 
Settlements 


f dicing is a rule in the Fire Association 
Fleet that has been faithfully observed for 
113 years. It is, that no payment of a just 
claim shall ever be evaded simply because of a 
technicality. Moral obligations are here regarded 


as binding as legal ones. 


This is not only good ethics but it is good 
business. It has earned the Fire Association 
Fleet a nation-wide reputation for fair dealing, 
which gives the policies of this organization 
additional value. You can be sure that when 
you present a legitimate claim you will en- 


counter neither dispute nor delay. 


Agents of the Fire Association Fleet are 
imbued with this same spirit. They are willing 
and able to advise you at any time on any in- 


surance subject. They are good men to know. 


The Fire Association Fleet 


Philadelphia, Pennsylvania 
Almost every kind INSURANCE excepting life 


Fire Association of Phila. Constitution Indemnity Co. 


The Reliance Insurance Co. Victory Insurance Co. 





EVERY JUST CLAIM PAID IN FULL SINCE 1817 
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AS SEEN FROM CHICAGO 








TWELVE JUNIOR EXECUTIVES 

Rollins - Burdick - Hunter announces 
election of the following as junior ex- 
ecutives of the organization: LeRoy E. 
Vohs, Chicago marine department; Ar- 
thur W. Jones, Thomas A. Rogers and 
Raymond L. Ebbert, Chicago brokerage 
department; Walter J. Floreen, Chicago 
production department; Roger W. Som- 
ers, Chicago life department; C. O. 
Swanson, Chicago bond department; E. 
F. Flinn, Jr., Chicago casualty depart- 
ment; Floyd D. Willard, comptroller, 
Chicago; C. A. Rider, Chicago automo- 
bile department; James F. Brennan, 
Thomas B. Lovelock and Thomas J. 
Hart. New York brokerage department; 
A. D. Haynes, New York marine de- 
partment. 


I 
* 


INSURANCE STOCK COMMENT 

W. S. Conn of the Chicago invest- 
ment house of Mitchell, Hutchins & Co. 
in reviewing the insurance market says: 

“In general, the trend of the insur- 
ance stock market is upward. The ab- 
sence of sensational advances, and the 
fact that the whole list does not advance 
simultaneously rather obscures this de- 
velopment. Occasional setbacks in indi- 
vidual stocks tend to make the observer 
overlook the gradual improvement in 
the market as a whole. Clokey & Miller 
in their monthly financial analysis show 
the insurance market as giving the best 
showing of technical strength in over a 
vear. Averages advanced regularly as 
follows: 
66—6 7—68—70—71 

“It is apparent that a more confident 
attitude is being expressed in all se- 
curity values, and the insurance stocks, 
while lagging behind other markets, are 
receiving more consideration than in the 
immediate past. Our typical stocks 
which follow show this trend. The fig- 
ures are taken from the bid side: 


ie di Feb. 18 Change 
4% 


Aotna Fire ..ccce- 6 

Aetna Life . Jens £7; 89 +4 
Sn bch b-0.406 ¥ex 725 = er 
Continental Cas... 39 38 —1 
EPO. cc aasecs 3614 36% Kaas 
Globe & Rutgers... 980 1050 +70 
Hartford ie aii wie 70 76 +6 
Home. N. Y....... 48% 46 —2% 
National Fire ete 70 70 


Travelers ..... : 1360 1465 +105 


“All the above stocks are now at the 
high for 1930, with the exception of 
Aetna Fire, Aetna Life and Continental 
Casualty. The past week trading was 
begun in the new Aetna Fire, which has 
a par of $10 per share.” 
Le te * 
HOME OF NEW YORK RALLY 

The Home of New York group will 
hold its western department conference 
in Chicago Thursday and Friday of this 


week. President Wilfred Kurth, Vice- 
Presidents J. A. Campbell and Harold 
V. Smith and Secretary Blumenreiter 
will head the home office delegation. 


This will have been the first time that 
the head of the group has attended a 
western department conference. There 
will be a dinner Thursday evening. At- 
tending the conference will be the field 
men, heads of the various departments 
in Chicago and other representatives at 
work in the western territory. 
* K x 
GOOD WORK BEING DONE 


records of the fire 
ment of the Western 
there were six town 


prevention 


i 
Actuarial 


depart 


Bureau, 


inspection and educational campaigns 
conducted by the various state fire pre- 
vention associations in central western 


territory last month, in which 213 field 
men participated. 

Of the 1,547 inspected in the 
different towns, 1,218, or almost 79 per- 
cent, were criticised, 4,334 defects being 
discovered. 


risks 





In connection with the campaigns car- 
ried on during January, 69 public ad- 
dresses, to a total of 19,468 


persons were | > 





made by members of the various speak- 
ers’ bureaus. Of these talks, 63 were 
delivered before 18,320 school children, 


and six before 1,148 adults. 
* x 
EXAMINERS TO HEAR NELSON 


The Association of Fire Insurance 
Examiners of Chicago will meet Thurs- 
day evening to hear R. T. Nelson, assis- 
tant to the manager, Chicago Board, 


on “Conditions of the Standard Fire 
Policy.” 
* * x 


tmil T. Anderson, independent fire and 
automobile adjuster of Chicago, has 
moved his office to 566 Insurance Ex- 
change. 


Saskatchewan Agents Meet 
REGINA, SASK., Feb. 19.—The 
katchewan Insurance Agents Association 
held its convention here with N. 
liams of Abernethy, president, in the chair. 
The proposed amalgamation of the Mami- 
toba, Saskatchewan and Alberta Insur- 
ance Agents Association under the name 


Sas- 





B. Wil- | 


of the Western Canada Insurance Agents 
Association was discussed. A. E, Fisher, 
superintendent of insurance for Sas. 
katchewan, attended the banquet. The 
attorney-general for the province and H, 
H. Smith of Winnipeg were also guests, 


Field Appointments in Canada 
The Central Union, with Archibald Ww. 
Muggoch as special agent for the Mani- 
toba, Saskatchewan and Alberta, is now 
transacting business in western Canada. 
J. C. Woodland has been appointed spe- 


| cial agent for the fire department of the 


Canadian Surety in Winnipeg and wil] 
have charge of the three western pro- 
vinces. 


























SPECIALIZING 
IN 
AUTOMOBILE 
INSURANCE 
EXCLUSIVELY 

















“ATLAS’ 


as would be expected if our volume of busi- 
ness were ten times larger.” 


Those words, 


Every ATLAS agent is an important part of 
and 
promptest attention to his individual problems. 


our company, 


You, 


too, 


helpful, interested company —an insurance 
company that will serve you and your assureds 
satisfactorily on every occasion. 





“Their Interest Seems 
As Great As....” 


interest in us seems to be as great 


written by 
reflect an attitude and a state of mind that are 
inherently a part of the ATLAS. 


will find the 


EXECUTIVE OFFICES 


Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 


one of our agents, 


as such receives our 


ATLAS a friendly, 























Its Name Indicates Its Character 
Operating Along Sound Lines 


8 East Long Street 


ALEXANDER R. PHI 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


WILLIAM H. KOOP, President 
LLIPS, on Oe. JOHN A. DODD, Vice-Pres. & Sec’y 
GEORGE E. KRECH, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


COLUMBUS, OHIO 











ls 








February 20, 1930 





THE NATIONAL UNDERWRITER 












































FINANCIAL STATEMENTS 






December 31, 1929 





Public Fire Insurance Company 


NEWARK, NEW JERSEY 





ASSETS LIABILITIES 
Bonds and Stocks................$4,593,766.00 Losses in Process of Adjustment... .$ 689,230.00 
Cash in Banks and Office....... 2,553,578.23 Unearned Premiums ..........00. 4.419.029,22 
FE, THES 6 os 09s 4 eke 0 tebe 1,144,695.84 Reserve for Taxes, etc............ 221,198.51 
Due From Other Companies... . 8,820.11 Capital Paid Up......$1,000,000.00 
pubewest Accrued 6... ......+.- 35,046.87 Net Surplus .......... 2,007,320.79 
Other Admitted Assets......... 871.47 Policyholders’ Surplus ............ < 3,007 320.79 
i SS re er 8 5 |) ER ee ee re $8.336,778.52 
COMPARISON 
Assets as of December 3lst, 1929....................$8,336,778.52 
Assets as of December 3lst, 1928............ccccceces 6,627 183.63 
i 8s 8. 2 5 eee eS ee tee 8 $1.709,594.89 
New York Office Chicago Office Philadelphia Office 
28 Platt Street Insurance Exchange 323 Walnut Street 
Paul J. Kennedy, Sec. N. M. McNamara, Manager Horace B. Jennings, Manager 





Public Indemnity Company 


NEWARK, NEW JERSEY 


ASSETS LIABILITIES 
Stocks and Bonds (Market Value) . .$1,214,008.90 Reserve for Unpaid Losses........$ 52,714.00 
Cash in Banks and Offices...... 1,193,534.78 Reserve for Unearned Premiums... 459,552.44 
- yocerve 7 - “Toye ry > > ¢ 

Premiums in Course of Collection.. 369,500.80 gag te tor T axes, Expenses, and 96,108.77 
INEIOE | .. «4 2 2.5 be eadic « 16, 108.7 7 

‘rest Due and Accrued....... 9,408.48 Mer? aye Ra 8 , 

Interest Due and Accrued Capital Stock ........$ 500,000.00 

ee ee ae eee 1,678,077.75 2,178,077.75 
(0 0) er Se OE! (io) (| a ee Pee $2.786,452.96 


Surplus 


as Regards Policyholders, $2,178,077.75 


ARTHUR T. VANDERBILT, Chairman of the Board 


Western Department 
Insurance Exchange 
Chicago 


C. C. Blackwell, Resident Vice Pres. 





FRED A. RYE, President 
Pacific Coast Department 
360 Pine Street 
San Francisco 
G. A. Archambault, Manager 
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VIEWED 





SLIGHT RISE IN PREMIUMS 


\ slight increase is reported in New 
York City fire premiums in the last half 
of 1929, or $14,995,061, as against $14,- 
923,781 in the corresponding period of 
1928. These figures are shown for Man- 
khattan and the Bronx as reported to 


the New York Board. The Home of 
New York group led with $3,311,258, 
and next in order were Crum & Forster 
fleet $2,598,317, America Fore $2,236,- 
058, Corroon & Reynolds $1,846,725, 
Great American, $1,809,456, Firemen’s 
$1,263,011, North America $1,137,614, 
Royal $932,984, Commercial Union 


$897,611 and North British $887,735. 
Standing of leading companies in the 
last half year was, Home _ $612,404, 
Great American $594,051, Continental 
$440,148, United States $420,023, North 
River $359,008, North America $305,817, 
Globe & Rutgers $304,353, American 
Equitable $292,009, National Liberty 
$242,518, Liverpool & London & Globe 
$239,598, Aetna of Hartford $238,446, 
Commercial Union $227,373, Fidelity- 
Phenix $214,384, Niagara $212,439, Con- 
cordia $211,624, Automobile $191,182, 


FROM NEW YOR | 


=== By GEORGE A. WATSON — 

















North British & Mercantile $188,031, 
London & Lancashire $182,125, Na- 
tional of Hartford $174,135, Knicker- 


bocker of New York $168,284, City of 
New York $164,532, Royal $164,493, 
Phoenix of Hartford $161,764, Phoenix 
of London $158,862, Sun $154,551 and 
Hartford Fire $139,589. 
xk * * 
PRESENTATION TO BISSELL 
Though not so largely attended as 
some former gatherings of the Eastern 
Underwriters Association, the meeting 
on Tuesday was yet thoroughly repre- 
sentative, leading officials being present 
from Boston, Hartford, Philadelphia, 
Newark and other insurance centers, as 
well as from New York. An interest- 
ing feature was the presentation to R. 
M. Bissell, president of the Hartford 
Fire and for three successive years prior 
to his retirement a short time ago presi- 
dent of the association, of a platinum 
watch and chain as a visible token of 
the high appreciation in which his serv- 
ices during the formative period of the 
=. U. A. are held by his associates. The 
presentation was made in a graceful 


speech by Lyman Candee, vice-president 
of the Globe & Rutgers. The Sun Un- 
derwriters, Citizens of New Jersey, 
Dixie Fire and the Netherlands were 
elected to membership. The next gen- 
eral meeting will be held March 20, im- 
mediately preceded by a meeting of the 
executive committee. 
x « *£ 
APARTMENT LOSSES DISTURBING 


Losses on apartment buildings were 


considerably boosted by the fire in the 


Hotel Marguery, which occupies the 
block from Park avenue to Madison 
avenue and 47th to 48th street. The 


loss has been est:mated officially at 
$212,500, although at first it was 
thought it would be small. This build- 
ing is of preferred class and carries a 
rate on the New York Fire Insurance 
Exchange card of only 9 cents. Com- 
pany executives are becoming consider- 
ably disturbed over writing large lines 
on fireproof apartments in New York 
City. 

2 « 
IN NORWICH UNION 

Changes have been made by Hart 
Darlington, manager of the Norwich 
Union, in the duties of two home office 
general agents following the recent 
death of S. E. Bickford, who handled 
the southern department. General Agent 
O. G. F. Gant, in direct charge of the 


CHANGES 
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Proof that it isn’t necessary 
to be big to be successful 


Must we say more—The Eureka-Security has 65 years of experience and 


knows how to use it to help agents. 


For Automobile, Fire and Wind- 


storm insurance there are bigger and smaller companies but none better 
to represent than The Eureka-Security Fire and Marine Insurance Com- 
pany of Cincinnati, Ohio—known also as The Cincinnati Underwriters. 








‘*The Company that knows what to do for its agents and does it.”’ 
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New England territory for several years 
takes over the southern department 
which he handled before Mr. Bickford 
was appointed general agent and has 
been supervising during Mr. Bickford’s 
long illness. General Agent H. J. Noble 
takes charge of New England in addj- 
tion to his general executive duties, 
* 
ADD TO AVIATION FLEET 


To the list of companies represented 
by Barber & Baldwin, of New York 
City, as underwriting agents for avia- 
tion insurance have now been added the 
North British and the Northern of Lon- 
don groups. The former includes, in addi- 
tion to the North British & Mercantile, 
the Pennsylvania Fire, Commonwealth, 
Mercantile and Homeland, while the 
Northern brings with it the London & 
Scottish. With the accession of these 
organizations, the Barber & Baldwin of- 
fice now represents fire and casualty 
companies having an aggregate of over 
40,000 agents, represented in ever 
worthwhile center. Barber & Baldwin 
was established in 1922, since which 
time the office has developed policy 
forms as occasion required to meet the 
changing needs of the aviation industry, 
It maintains an extensive engineering 
and advisory service with aeronautical] 
engineers stationed at strategic points. As 
all of the fire companies already repre- 
sented by Barber & Baldwin ‘have cas- 
ualty running mates, the agency will be 
in position to furnish agents of the 
North British & Mercantile and the 
Northern of London groups full cover- 
age contracts. Arrangements have been 
effected with the Aero Indemnity, which 
specialized in this form of protection 
since its incorporation. At the begin- 
ning of the present year, the Aero In- 
demnity had a policyholders’ surplus of 
$1,912,230. 


* * * 
SLUMP IN RAIN PREMIUMS 


Rain insurance premiums _ totaled 
$495,739 in 1929, a decrease of $128,000. 
The losses totaled $236,209, the ratio to 
the premium being 42.6 percent. The 
decrease in premium income is contrib- 
uted to the adoption of the new form 
last May. It calls for a no measure- 
ment or non-specific measurement rain- 
fall. ‘The amount of insurance is op- 
tional and in the event of loss the dif- 
ference between the actual receipts and 
amount of insurance is paid. 

* * x 


SEEK ACQUISITION COST 


Pursuing its inquiry into the cost of 
business-getting in all divisions of in- 
surance except life, the special commit- 
tee of the National Convention of In- 
surance Commissioners has now ad- 
dressed all home and Canadian compa- 
nies operating in the United States, ask- 
ing that each furnish “a complete and 
full description of all forms and meth- 
ods whatsoever of renumerating or in- 
demnifying, whether directly or indi- 
rectly, insurance agents, brokers and so- 
licitors, wherever situated, or obtaining 
and/or handling the various kinds of in- 
surance business transacted.” The blanks 














Position Wanted 


Man experienced in Farm Insurance accounts, 

rates. and general office routine seeks con- 
Chicago 

Address 


nection with Department. Best 


0-81, The National 


references 


Underwriter. 











Oklahoma Special Agent Wanted 


A well established American Fire Company 
is seeking a Special Agent for the State of 
Oklahoma. 


references. 


information and 
O-8, The National 


Give complete 
Address 


Underwriter. 








Desirable Office Space to Rent 
CHICAGO 

East frontage on 11th Floor, Insur- 

ance Exchange. Long term if desired. 

The Liverpool & London & Globe 

Insurance Co., Ltd. (Chicago.) 
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were mailed by Joseph J. Magrath, chief 
of the rating bureau of the New York 
department, who is acting as secretary ol 
the committee, last Saturday. A simi- 
lar communication “has also gone for- 
ward to all underwriters’ associations 
nd field organizations, requesting their 
experience ‘in remedying the evils of the 
resent system of commission and 
gency arrangement’ and the special 
nowledge of local conditions most fa- 
miliar to them.” Responses are desired 
“on or before April 1.” 


Atlanta Manager Retires 
ATLANTA, Feb. 19.—A. R. Wilker- 


son is retiring March 1 from the firm 
of Jerome, Wilkerson & Cowan, south- 
ern managers for a number of compa- 
nies, and will go for a much needed 
rest before announcing future plans. 
There will be no change in the firm 
name and the business will be continued 
by Charles M. Jerome and Wallace 
Cowan. Mr. Wilkerson’s retirement is 
due solely to failing health. 





Cox With Millers Mutual 


The Millers Mutual Fire of Alton, 
Ill, announces that W. Ayton Cox of 
St. Louis will become connected with 
it at its home office March 1, being 
placed in charge of the production of 
general risks. He has been with the | 
Missouri Inspection Bureau for 23 
years, located at St. Louis. During the | 
last few years he has been superin- | 
tendent of the special risk department. 
Mr. Cox is a specialist in his line and 
will be at the service of all the patrons 
of the Millers Mutual. 





Virginia F. & M. Promotions 
RICHMOND, VA., Feb. 19.—B. C. 


Lewis, Jr., is advanced from secretary | 
to vice-president at the annual meeting | 
of the Virginia Fire & Marine. William 
Palmer Hill, assistant secretary, be- 
comes secretary. F. E. Nolting, presi- 
dent, and other officers were reelected. 


Company Men on Sanborn Board 


Six prominent fire company executives 
were added to the directorate of the 
Sanborn Map Company at its annual 
meeting Tuesday, the former nine mem- 
bers being reelected. Those named in 
this increase of the board are Percival 
Beresford, Paul L. Haid, Ralph B. Ives, 
Wilfred Kurth, W. E. Mallalieu, Robert 
D. Murray and David G. Wakeman. 


Sommers to Go to Coast 
Paul B. Sommers, vice-president of 
the American of Newark, will leave on 








ProviDENCE WasHINGTON INSURANCE COMPANY 


Capital, $3,000,000 


INCORPORATED 1799 


of Providence, R. I. 
Net Surplus, $12,580,410 





VIRGINIA FirE AND MarinE INsuRANCE COMPANY 


Capital, $500,000 


INCORPORATED 1832 


Richmond, Va. 
Net Surplus, $1,325,921 





Ancuor INsuRANCE CoMPANY 


PROVIDENCE WASHINGTON INSURANCE CO. 


Capital, $500,000 


INCORPORATED 1928 


Providence, R. I. 


OWNED AND OPERATED BY THE 


Net Surplus, $818,557 





WESTERN DEPARTMENT 
175 W. Jackson BLvp. CHICAGO 


J. R. CASHEL, Manager 
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Active Markets in 


Insurance Stocks 
Bank Stocks 


Miller Investment Company 


120 So. La Salle St., Chicago 


Telephone Franklin 7888 











SPECIALISTS | 
| INSURANCE STOCKS | 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Chicago 
Branch Office, Palmer House 


MEMBERS 
Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass‘n. 














All Phones State 2400 


New York Stock Exchange 
Chicago Stock Exchange 


Refer to Quotations that appear regularly in 
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TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 


Minneapolis Minnesota | 
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Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents ted in Alabama, Arkansas, California, Florida, Georgia, Illinois, i. 
indiana, lowa, Kansas, Kentucky, Michigan, Missouri, Ohio, Oklahoma, ‘ P & M 
Oregon, Tennessee, Texas and Washington. ss aie 






































By H. W. Cornelius & Co., 105 South La Salle St., Chicago, 


Stock— Par Bid Asked Div’d 
Aetna Cas. & Sur. 

rr 10 127 132 1.60 
Aetna Fire ...... 10 64 66 72.00 
Bates EEte wccvés 10 88 92 71.20 
Agricultural ..... 25 130 145 4.00 
Allemannia ...... 50 275 325 12.50 
Amer. Alliance.... 10 30 33 1.60 
Amer. Automobile 10 80 seb 2.00 
Amer. Druggists.. 25 85 2.00 
Amer. Equitable... 5 24 27 *1.50 
BIBOTICOM .csccsce 5 21 22% 1.00 
Amer. Reserve.... 10 70 80 4.00 
Amer. Salam...... 50 50 54 3.00 
Amer. Surety..... 25 112 117 6.00 
Automobile ...... 10 41 43 7.80 
Baltimore Amer.. 5 5% 27% *.60 
Bank. & Ship.... 25 125 140 5.00 
WORCOD sccctoeeee 100 740 780 16.00 
POET: ccucvecd 5 20 23 1.00 
CamGem .ccccccce 5 22% 24 1.00 
COMPOSER. o.cc0cccece 10 34 37 1.40 
Cent. West. Cas.. 50 48 58 2.00 
Chicago F. & M.. 10 20 23 oats 
gt gh i ree 100 580 610 16.00 
Colonial States... 10 16 21 no's 
Com’! Casualty... 10 45 50 2.00 
Commonwealth ..100 750 re 20.00 
Constit. Ind...... 10 14 18 50 
Cont. Casualty.... 10 38 39%4 1.60 
Continental ...... 10 69 7 2.40 
Detreit Fid. & S. 50 4& 53 4.00 
Detroit Natl...... 25 25 32 1.25 
Eagle, N. J....... 20 70 75 *4.00 
Employers Reins. 10 24 26 1.50 
Federal, N. J..... 10 70 80 72.00 
Federal Surety... 15 20 25 “22 
Fidelity & Dep... 50 175 180 8.00 
Fid. & Guar. Fire. 10 46 48 ican 
Fidelity-Phenix .. 10 79 81 2.60 
Ware BAGR ss 6.2.6 0:0 10 38 40 2.50 
Firemen’s Fund... 25 98 101 5.00 
Firemen’s ....... 10 3 38 2.20 
a! er 25 215 225 8.00 
Ga. Casualty ...s 5 9 14 hace 
Glens Falls ...... 10 57 60 1.60 
Globe & Rutgers.100 1075 1125 24.00 
Globe Und. Exch. .. 16 17 roe 
Great Amer. Ind.. 10 32 39 ped 
Great American... 10 36 38 1.60 
Great Lakes...... 10 11 14 1.00 
EEMRTERE cocccccess 10 30 32 1.00 
BEOMOVEP .cccccces 10 52 55 1.60 
Harmonia ...... 10 33 35 1.50 
Hartford Fire.... 10 75 78 42.20 
Hartford St. Boil. 10 54 57 41.60 
meme, Be Zececcs 10 47 49 72.00 
Home Fire Sec... 10 23 26 ial 
Homestead ...... 10 24 27 1.00 
Hudson Casualty. 5 7 wan evan 
Importers & Exp. 25 52 57 4.00 
Indep. Indem..... 5 13 16 aoe 
ee, Bee. v6.00 5 10 14 —ee 
Ins. Co. of N. Am. 10 78 80 *2.00 
lowa National.... 10 12% 15 soe 


Reduced Rates Granted 


in 87 Wisconsin Cities 


The Wisconsin Insurance Bureau an- 
nounces that rates are being reduced in 
some 87 Wisconsin cities which will in- 
clude Milwaukee and the more promi- 
nent cities of the state. Revised rate 
books for a number of cities and towns 
are being sent out and others will fol- 


low as rapidly as they are received from | 
The letter to agents states | 


the printer. 
that after a careful analysis of the im- 
proved fire record for the last few years 
due to fire prevention activities which 
resulted in better conditions the bureau 
in cooperation with Insurance Commis- 
sioner Freedy is prepared to reduce 
rates. An exception is made in the case 
of risks where especially hazardous con- 
ditions exist, especially those in locali- 
ties not having adequate water and fire 


INSURANCE STOCK QUOTATIONS | 








department protection and where con- | 
: | 


the 
edu- 


as in 
Much 


not as favorable 
communities. 


ditions 
more 


are 
stable 


| and 


cational work has been done in Wiscon- | 


sin along fire prevention lines and the 
people are given the advantage of the 
experience. 
rates varies according to localities. New 
dwelling schedules are issued which re- 
duce rates in localities having fire pro- 
tection. Rates on mercantile and other 
spcifically rated property are being pub- 
lished. 

New dwelling rates, applying to lar- 


The amount of decrease in | 


ger cities in Wisconsin with better grade | 


fire protection, include Classes 1, 2, 3, 4 
and 5. Agents have expressed the be- 
lief that the reduced rates will be an 
important factor in increasing business 
on preferred risks. Brick one-family 
dwellings with approved roof have been 
reduced from .18 to .14; and frame with 


as of Feb. 18 





Stock Par Bid Asked sisie 
Knickerbocker... 5 30 34 1.50 
Lincoln, N. ¥..... 10 37 41 ong 
Lloyds Cas....... 10 13 18 60 
Md. Casualty .... 25 96 98 5.00 
Mass. Bonding.... 25 145 160 4.00 
Merchants, com... 10 110 130 2.00 
Merchants, pfd...100 110 eee 7.00 
Mechanics ....... 25 100 wes 2.50 
Merchants, R. I... 10 20 25 re 
Merch. & Mfrs.... 5 25 28 1.00 
Metropol’n, N. Y.. 10 11 15 1.00 
Mohawk .......- 25 37 46 aa 
National Cas...... 10 19% 21%, 1.2 

National Fire..... 10 70 73 72.50 
National Lib...... 5 17 18 * 50 
National Union...100 240 260 12.00 
National Surety... 50 85 87 ».00 
New Amster. Cas. 10 39 42 2.00 
New Brunswick... 10 33 36 1.50 
New Century Cas. 50 87 93 6.00 
New England..... 10 35 41 1.00 
New Hampshire.. 10 61 64 1.60 
New Jersey...... 20 44 52 2.00 
New York Fire... 5 22 26 1.20 
WOPEROER écccvece 25 115 130 4.00 
North River...... 10 52 56 71.80 
N. W. National... 25 118 125 *5.00 
Occidental ....... 10 24 27 “aa 
Pacific Fire....... 25 120 140 5.00 
Pacific Indem..... 50 200 215 6.00 
Peoples Natl..... 5 18 20 *1.00 
Philadelphia Natl. 10 20 23 née 
i. 10 76 79 2.00 
Preferred Acci.... 20 65 72 3.00 
Presidential ...... 25 37 42 wane 
Provid.-Wash. ... 10 64 66 +2.00 
Public Fire....... 5 15 18 owida 
Reliance ...cses- 10 15 20 1.20 
Republic, Pa...... 10 27 29 2.00 
Rhode Island..... 10 35 40 1.20 
Rochester-Amer.. 10 48 5 1.00 
OOM on ceweervess 25 41 43 2.20 
Seaboard Surety.. 10 20 25 coon 
Security, Ct. .... 10 38 41 cous 
Southern Surety.. 10 27% 2914 1.60 
Springfield ...... 25 160 170 4.50 
St. Paul F. & M.. 25 210 220 5.00 
Standard Acci.... 50 275 320 6.00 
Stuyvesant ...... 25 40 50 +2.00 
DECOR ccc cccsce 10 26 30 1.50 
Transport. Ind 10 14 18 onme 
Transport. Insur.. 25 35 40 sate 

pi, eee 100 1460 1490 24.00 
Fy, i ec ade nees 10 72 76 2.40 
U. S. Casualty.... 25 77 83 3.00 
U. S. Fid. & Guar. 10 46 48 2.00 
U. S. Merch. & Sh.'100 300 325 8.00 
Universal ........ 25 50 60 3.50 
WeOGOET 6és000000% 10 18 22 1.20 
Virginia F. & M.. 25 100 125 4.50 
Westchester ..... 10 59 62 2.50 


*Extra dividend paid. 
tIndicated on new stock. 


Henry Miller Is Head of 
Wisconsin Bureau Club 


MILWAUKEE, Feb. 19.—Henry E. 
Miller, state agent of the Concordia, is 
elected president of the Wisconsin In- 
surance Club, the Western Insurance 
Bureau field men’s organization. C. R. 
Chapman, Tomahawk, Wis., Millers Na- 
tional, is vice-president, and Carl A. 
Lofgren, Security of Iowa, was chosen 
secretary-treasurer. No plans have been 
announced as yet for the annual meeting. 


Every member of the club was in 
attendance at the meeting and at the 
annual president's dinner, which was 


held in the evening. 


unapproved roof have been reduced from 
22 to .20. 

The new rates will apply to policies 
written in 87 cities and will constitute 
an average reduction of 12% percent 
effect a saving of approximately 
$1,000,000 per year to the people of the 
state when surveys are completed, Com- 
missioner Freedy estimated. 

\ representative of one of the stronger 
mutual companies at Milwaukee, in com- 
menting on the new rates, admitted t! 
he believes the mutuals will meet with 
much harder competition from the stock 
company agents in writing policies on 
these risks, which have been said to be 
a big line of busines with mutual com- 
panies and a profitable line. 

Rates on mercantile and other sp¢ 
ically -rated properties in the vari 
cities and towns of the state are bet 
republished and will be sent to agent 
within a short time. It is stated t 


lat 


rates on contents of buildings will 
less reduced than those on the buildings 
themselves. 
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FORMING AUTOMOBILE CLUB 
St. Louis Agents Fight Back at Local 
Reciprocal Which Is Cutting in 
on Premiums 








ST. LOUIS, Feb. 19.—Agents of St. 
Louis are forming a new organization 
to combat the Automobile Club of Mis- 
souri, which has been operating the In- 
ter-Insurance Exchange of the auto- 
mobile club for almost two years. 

The insurance men believe that as 
the Automobile Club has entered the in- 
surance business indirectly there should 
be a rival automobile club that will de- 
vote its entire time and thought toward 
the furnishing of real automobile club 
service to the motorists of Missouri. 

While the final plans for the new or- 
ganization have not yet been perfected 
the organizers contemplate an arrange- 
ment with the Nelson System Emer- 
gency Road Service under which motor- 
ists would pay for road service only 
when needed, and in addition it is prob- 
able that the road information depart- 
nent of one of the leading newspapers 
will be utilized for the benefit of clients 
of the automobile insurance men. Also 
each policy buyer will be furnished with 
one of the certificates of the National 
Association of Insurance Agents which 
assures prompt and efficient insurance 
service in any part of the country. 

J. B. Hill of the Western insurance 
companies will be president of the new 
organization and W. J. Rodger, secre- 
tary and treasurer. Practically every 
general agency in St. Louis will be af- 
filiated and it is planned to enlist the 
services of every insurance broker oper- 
ating in St. Louis and St. Louis county. 

At the automobile show the club was 
placed very much upon the defensive 
when the Nelson Service booth dis- 
played a very large banner which read: 
“Why Pay An Auto Club? Pay As 
You Go.” The fact that modern auto- 
mobiles seldom fail and rarely need road 
service was pointed out in the literature 
handed out by insurance men cooperat- 
ing with the Nelson organization. Auto- 
mobile owners were also advised that 
it wasn’t necessary for them to pay a 
fee of $17 to give information about 
roads, etc., when that data can be ob- 
tained free. 


Change in Name Sought 


Petition to 
American 
American 


change the name of the 
Automobile Indemnity to the 
States Insurance Company has 
wen filed in circuit court in Indianapolis. 
Directors of the company recently adopted 
i resolution asking the change. 


Condemns Fleet Violations 


COLUMBIA, S. C., Feb. 19—Commis- 


sioner Sam B. King has given the com- 
panies, he claims have flagrantly vio- 
lated the automobile fleet insurance 
regulations, until tomorrow to correct 
their practices. He says some companies 


have been offering to insure personal 
ca 1long with those operated by busi- 
I concerns. This and the practice of 
a group of people, owning automobiles 
individually, binding themselves to- 
gether to secure a fleet policy, he says, 
al without the law. 


Seek Relief From Judgment 


INDIANAPOLIS, Feb. 19—Suit seeking 
relief from judgment against the plaintiff 
as a former policyholder in the William 
Penn Motor Indemnity Exchange of Penn- 
Sylvania has been filed in municipal court 
in Indianapolis by Morris Stegman. More 
than 4,000 Indianapolis policyholders will 
be affected by the ruling on the case, de- 
termining whether the insolvent company 


car collect amounts totaling about 
$100,000 from Indiana residents. Steg- 
man's suit contests a $70 judgment. Mat- 


thew H. Taggart, 
commissioner, as 
cl 


Pennsylvania insurance 
liquidator of the ex- 
inge, is named defendant. 


NO CHANGE IN THEFT PLANS | 


| between 92 and 93 percent. 





National Bureau Will Continue as at 
Present with Certain Jurisdic- 
tional Supervision 


There was some thought in the minds 
of a few members of the National Au- 
tomobile Theft Bureau that the organi- | 
zation might be further nationalized and | 


| bureau. 


| the jurisdictional control which is exer- 


“MOTOR INSURANCE NEWS | 


cised to a certain extent eliminated. Fred 
J. Sauter of Chicago is president of the 
The record of the bureau has 
been especially gratifying. The per- 
centage of cars recovered last year was 
Inasmuch 
as the work is being done so effectively 


and the returns are so satisfactory the 


management has concluded not to in- 
terfere with the internal mechanism of 
the bureau and let it ride along as it is 
now. 





Prepare New Michigan Rates 


LANSING, MICH., Feb. 19.—An increase 
in rates on full cover collision and on 


17 








public liability has been tentatively 
agreed upon by a group of Michigan auto 
carriers of all types which have been 
holding a series of conferences here, 


with officers of the Auto-Owners of 
Lansing as sponsors of the meetings 
The proposed increases, which will 
amount to between 15 and 20 percent on 
full cover collision but will be only 


nominal on public liability, will probably 
be made effective in March or April. 


The two lines on which it has been 
virtually decided to increase rates were 
found to be not self-sustaining under 


rates charged in the 
indicated at the conferences, Vern Moul- 
ton, president of the Auto-Owners said, 
that the so-called conference rates are 
not adequate in many respects. 


past It was also 








agency.” 


Farmers.” 








OHIO FARMERS 
INSURANCE CO. 


Ohio 


Organized 1848 


Le Roy 


“T cannot conduct my 
business without the 
Ohio Farmers’ 


An important agent of the Ohio Farmers Insur- 
ance Company said recently: “I cannot conduct 


my business unless I have the Ohio Farmers in my 


He confirms what so many feel—that the Ohio 
Farmers is the keystone of the agency arch— 


strong financially, helpful, sympathetic, human. 


If you need a fire insurance company with these 


qualities—intangible for the most part but none 
the less real—get the representation for your city. 


You, too, will probably soon be saying: 


‘T cannot conduct my business without the Ohio 


The Ohio Farmers Insurance Company owns and operates the Ohio Farmers Indemnity Company, 
a casualty insurance running mate. 
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Needed—the All Round Manager 


A very discerning man in the field, who 
casualty and 
commented on the editorial in 
NATIONAL UNDERWRITER not long 
since in which the claim was made that 
a mistake 


has had experience in fire, 
allied lines, 


THE 


is being made in insurance 
in bending every energy to educate men 
in highly specialized work and not at 
same time developing the general 
manager type who has experience in and 
understanding of various coordinated in- 
surance activities. 
menting on the editorial says: 

“The 
that the 
all sides of the 


the 


This writer in com- 


purport of editorial was 


all-around 


your 
familiar with 
both 
local 


man 
business, 
field and 
well as 

76 main lines of insur- 


insurance 


from the home office, 


agency standpoint, as being 


familiar with the 


ance now being written, to say nothing 
of the new additions, is no longer to be 
found. I agree with you that there are 


very few left. 
“In this connection, I have observed 
that the fleets, consisting of 


combination fire and casualty companies, 


new class 


are not by any means adapting them- 


selves to the new conditions. Coordina- 
tion between these two classes of insur- 
with a general manager to look 
after the organization as a whole, 


ance, 
is a 
very important matter if these fleet con- 
solidations are to be pushed to the great- 
est advantage. Every industrial concern 
I general manager, 


has a who has 
through all 


departments of the 
business and is able to picture the busi- 


one 
been 


ness as a whole and develop it to its 


greatest efficiency. The Aetna Life 
companies, where really the casualty 
business is the controlling feature and 


the 
are developing this to a greater extent 
than any of that class, but the great 


fire business is the smaller end of it, 


organizations of 
casualty 
where the 


companies 
company which now 
fire companies are in 
control, apparently are not doing much 
in that line. 
30-odd new problems raised in the field 
on account of the new combination com- 


many fire 
and one 


exist, 


panies and about ten home office prob- 


lems where much improvement might 
be made. 

“What particularly struck 
editorial that the 
although not actually in 


surance 


me 
your was 
the in- 
was able to picture in 
his mind the future requirements of the 
business ahead of those actually engaged 
in the business.” 


least, 
business, 


| Bigelow party, died at Bombay, 





| PERSONAL SIDE OF BUSINESS 





F. R. Bigelow, president of the St. 
Paul Fire & Marine, probably will cur- 
tail his world tour begun a month ago. 
Charles A. Weyerhaeuser, one of the 
India. 
Mr. Weyerhaeuser was a member of the 


| family of lumbermen with extensive in- 





I jotted down the other day | 


about | 
writer at | 


The English system demands a gen- | 


eral manager who is an insurance man, 
versed in one line of under- 


has 


not merely 


writing, but one who a working 
knowledge in all. 
scious, so to speak. He _ understands 
some of the technical problems confront- 
ing all classes, enough to make him an 
intelligent administrator. If there is to 
be efficient coordination, effective pro- 
duction and administration methods there 
should be someone at the helm who is 
sufficiently well acquainted with fire and 
casualty underwriting classes and pro- 
cedure to work out a program intelli- 
gently. It seems to us that there is need 
to develop men at home offices who are 


to do this particular combined work. As 


need to be not only financial officers who 
understand investments thoroughly, but 
more than that there must be technical 
men and underwriters who can look at 


He is insurance con- | 


| the 


terests throughout the west. He was 
taken ill on board ship and died soon 
after reaching Bombay. Mr. Bigelow 
and party had planned to be gone five 
months. 


L. F. Carter of Chicago, vice-president 
of W. B. Brandt & Co., all-risks manag- 
ers of the Commercial Union fleet, is 
receiving congratulations on the arrival 
of a son last saturday night. 


Cc. F. McLaughlin of the Tennessee 
Inspection Bureau was the speaker be- 
fore the Women’s Insurance Club of 
Nashville last week. He gave a talk on 
the recent changes in insurance forms. 
Miss Meakey McClaran, president, was 
in the chair. 


Col. Joseph Button, former Virginia 
commissioner, now president of the 
Union Life of Virginia, has been elected 
a director of the Title Insurance Com- 
panv of Richmond. 


W. F. Watson, vice-president of the 
Stuyvesant of New York, with Mrs. 
Watson, left Feb. 15 for a cruise among 
the West Indies and through the Pan- 
ama Canal, planning to be away for 
about three weeks. This is the first 
vacation Mr. Watson has had in several 
years. 

W. B. Flickinger, assistant western 
manager of the North America, attend- 
ed the meeting of the Rocky Mountain 
supervisory committee this week in 
Denver and then went on to Los Ange- 
les, where he will spend the rest of the 
winter. 

Malcolm C. Willis, local agent with 
Brooks & Stafford of Cleveland, died 
last week. Mr. Willis was secretary of 
the Cleveland Insurance Exchange from 
1898 to 1915. His father, George H. 
Willis, was secretary of the exchange 





Announcement 








Levering Cartwright, who has been 
an editorial writer on the Chicago “Tri- 
bune” and a member of the faculty of 
the Medill School of Journalism of 
Northwestern University, has resigned 
and will become assistant managing 
editor of THe NATIONAL UNDERWRITER, 
taking his new position the middle of 
next month. 

After graduating from Princeton Uni- 
versity in 1926 he became a reporter for 
the Chicago “Tribune” and following 
the presidential campaign of 1928 was 
assigned to editorial writing, in that 
connection also handling the “Voice of 
People” department. During the 
1928 campaign he was giving particular 
attention to Illinois politics, reporting 


a ‘S| the meetings throughout the state where 
these great organizations grow there will | 


| 


the insurance field as a whole and oper- | 


ate an organization harmoniously and 
efficaciously. We need the specialist 
but also the general practitioner. 


Trouble May Be with the Man 


At times we find a person whose work 
displeases him. It may be that he is 
not adapted to‘that. particular position 
which he is occupying. ‘If that be true 
then an effort should be made to place 


him in a more congenial environment. 
In many cases, however, the trouble is 
not so much with the work or the posi- 
tion as it is with the person who is en- 
deavoring to fill it. 





the two major candidates for governor 
spoke. Following his graduation from 
Evanston, Ill., high school he was at 
Armour Institute for one year in the 
fire protection engineering course. He 
then entered the academic department at 
Princeton, graduating “cum laude.” Mr. 
Cartwright has been in a newspaper en- 
vironment during his entire life. He 
is the son of the managing editor of 
THe NATIONAL UNDERWRITER. In June, 
1928, he married Ruth Russell, a grad- 
uate of Northwestern University school 
of journalism, who was on the Chicago 
“Tribune” reportorial staff and later be- 
came one of the assistant feature editors 
of the Chicago “Daily News.” Mr. and 
Mrs. Cartwright are taking a vacation 


in Mexico before he starts in. his new 
work at Chicago. 








Mr. 
Fred P. 


to 1877. 
the 


from 1872 ' Willis 
formerly with 


Company. 


lis was 
Thomas 


Mrs. Walter H. Bennett, wife of the 
secretary of the National Association of 
Insurance Agents, who has passed 
through a critical state in a hospital at 
Montclair, N. J., has so far recovered 
that she has been able to be taken home, 
Mrs. Bennett is still-very weak and wif 
take a long time to recuperate. 


Frederick W. Standart of Standart & 
Main, Denver general agency, has been 
elected a director of the Mountain States 
Telephone & ‘Telegraph Company, 
Mr. Standart is also vice-president of 
the Davis Brothers Wholesale _Drug 
Company, treasurer of St. Luke’s hospi. 
tal and a director of the United States 
National Bank. 


A. H. Chrisst, 


veteran Kansas City 
insurance man, 


died last week from a 
throat infection. Mr. Chrisst was state 
agent of the National Liberty with 
headquarters in Kansas City for many 
years before becoming associated with 
John P. Tillhof there 11 years ago. 


DeVan & Co. of Charleston, W. Va, 
headed by R. P. DeVan, former presi- 
dent of the National Association of In- 
surance Agents, have enlarged their offi- 
ces, moving to the ground floor of the 
Union building and taking the rooms 
formerly occupied by the Union Trust 
Company. 

“Where Fire Insurance Leaves Off” 
is the title of a 250-page volume written 
by Clarence T. Hubbard, assistant sec- 
retary of the Automobile of Hartford, 
recently announced by F. S. Crofts & 
Co. of New York. It treats with such 
forms of insurance as leasehold, use and 
occupancy, demolition, explosion, earth- 
quake, tornado and rents insurance. In 
his preface Mr. Hubbard states that the 
ordinary fire insurance policy is not an 
“all risk” cover and fails to give pro- 
tection to an assured against a large 
number of hazards which are only in- 
surable under supplementary contracts. 

Two assistant secretaries have been 
eletced by the Camden Fire. They are, 
Harry O. Huth, who has represented 
the company since 1917 as state agent 
in northern New Jersey, later superin- 
tendent of agents at the home office, 
and William J. Wood, 2nd, who has 
been manager of the automobile de- 
partment for three years. 


W. J. Comans, United States manager 
and inspector in North America for the 


Queensland, has returned to New York 
from a visit to the head office in Sydney, 
Australia. Upon his arrival in San 
Francisco in January he started on an 
inspection trip throughout the com- 
pany’s Pacific Coast and Canadian 
branches. 
om 


Directors of the International Associ- 
ation of Fire Chiefs at a meeting in New 
York decided to adopt a standard cur- 
riculum for all fire colleges in America. 
They also outlined the program for the 
annual convention of the association at 
Winnipeg next September. 


me 


The time of the annual meeting of 
the Insurance Advertising Conference 
has been changed to Sept. 28-Oct. 1. 
This has been made necessary because 
the Direct Mail Advertising Association, 
which will also hold its meeting at Mil- 
waukee, has shifted its dates, and many 
members of the insurance organization 
would like to attend the other meeting 
without making an extra trip. 

Robbins B. Stoeckel, 
commissioner of motor vehicles for Con- 


necticut, has been made a director of the 
National Fire of Hartford. 
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Juries are awarding larger damages in 
hability cases! Protect your chents 
with higher limits of Liability Insurance. 
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INSURANCE ADS FAVORED 


Chain Store Official Says Improving 
Public Relations is Chief Prob- 
lem of Fire Business 


W. H. Albers, general manager of the 
Kroger Grocery & Baking Company’s 
5,000 stores addressed the Cincinnati 
Fire Underwriters Association at its 
February meeting. 

Mr. Albers said that as an outsider 
looking into the insurance business he 
would emphasize two things: (1) Far 
more should be done toward educating 
the public and (2) the companies are 
overlooking an opportunity to greatly in- 
crease their business as well as improve 
the public attitude by failure to adver- 
tise. 

Public attitude toward a business is 
determined largely by the personnel in 
that business and the personnel problem 
is the biegest to be faced by any busi- 
ness organization, said Mr. Albers. He 
said that the Kroger Company employs 
five men who do nothing but study per- 
sonnel problems and develop plans for 
improving selling as well as public con- 
tact on the part of its 22,000 employes. 

He predicted that advertising by the 
fire insurance companies as a group 
would prove its value if it is given a fair 
trial. If advertising by the chain stores 
had been discontinued as it was advo- 
cated eight years ago, Mr. Albers said, 
the chain store business would not be 
one-fourth the size that it is now. The 
power of advertising and a trained per- 


sonnel he placed first in value toward | 


influencing public opinion. 


Mr. Albers predicted that there would 


be a very substantial improvement in 
business conditions by July, this year, 
Low inventory, record savings accounts, 
public confidence and the spending ha- 
hits of the people, the latter largely de- 


veloped within the last four or five 


vears, were cited as the principal rea- | 


sons for the return of prosperity at least 


somewhere near that of the first nine 
months of last year. 
Independent Board Meets 
CLEVELAND, Feb. 19 The Board of 


Independent Fire Underwriters of Cuya- 
hoga county held its annual meeting last 
week. The following new officers were 
elected: Jesse C. Green, president; E. 
G, Spitz, vice-president; Mrs. Esther Vet- 
ter, treasurer, and Gardner Graydon, sec- 


retary. The new directors elected are: 
|. E. Preslan, M. T. Slattergimer, T. L. 
Picklesiner, Jesse C. Green, E. G. Spitz, 
Mrs. Esther Vetter and Gardner Gray- 
don, 


Cleveland Field Club Convenes 


CLEVELAND, Feb. 19.—The Insurance 
Field Club of Cleveland met Montay. 
In the absence of C. A. DuCharme, reg- 
ular chairman, B. O. Evans, former 
chairman, presided Elmer E. Heasley, 
Jr., manager of the Cleveland office of 
the Underwriters Adjusting, talked on 
“Consequential Loss or Damage.” An 
open forum followed, Philip S. Beebe, 
Hartford Fire, leading a discussion on 
excess and floater coverage and C. B 


Corry on leasehold interest. 


Death of Toledo Agent 


Charles O. Smith, who was connected 
with Barker, Frost & Chapman agency 
at Toledo, died last Friday. He was for- 
mer city agent of the Hocking Valley 
railroad in Columbus. 


Callahan Enlarges Space 


William PD. Callahan, Inc., Cleveland 


agency, has enlarged its quarters in the 
Euclid building. William D. Callahan, 
who is in active charge, expects to sail 
for Cuba March 20 for a month's stay. 











CLEVELAND BOARD MEETS 


Installment Plan Discussed—Trustees 
Elected—Tribute Paid Secretary 
Horton on 10th Anniversary 


CLEVELAND, Feb. 19.—At a special 
meeting of the Cleveland board Monday 
the following officers were elected: 
President, Charles W. Davis, Albert Rees 
Davis Company; vice-president, Thos. 
Cc. Goss, Brooks & Stafford Company; 
secretary-treasurer, S. J. Horton (re- 
elected). 


CLEVELAND, Feb. 19.—The annual 
meeting of the Cleveland Board was 
held last week. Considerable discussion 
centered on the payment of premiums 








S. J. HORTON 


Concludes 10 Years as Cleveland Board 
Secretary 


on the installment plan and it was de- 
cided to hold a special meeting in March 
to take up the subject again. 

The annual meeting of 1930 marks the 
10th anniversary of S. J. Horton’s con- 
nection as secretary of the board. In 
his address, President W. E. Flickinger 
lauded the work of Mr. Horton during 
his long term. 

Trustees elected for three year terms 
are Robert H. Perdue of Maxson, Per- 
due & Ketchum, H. R. Manchester of 
the Cleveland Insurance Agency, a 
member of the executive committee of 
the National association, and A. W. 
Henry of the Bingham & Douglas Co. 
W. E. Flickinger, retiring president, was 
elected trustee for one year. 


Ohio Mutuals Meeting 


of Mutual Insurance 
is holding its annual 
in Columbus, the tor- 
and cyclone associations meeting 
1e same time. Judge C. S. Younger, 
» superintendent of insurance, is one 
of the speakers. A. F. Tabler of Na- 
poleon is president and A. F. Little of 
Covington, secretary. 


The Federation 
Companies of Ohio 
sesion this week 


nado 


Good Record at Canton, O. 


Chief of Police FE. W. Hexamer of Can- 
ton, O., has made an excellent record on 
the recovery of stolen cars In fact, 
there were more cars recovered than 
reported stolen. The number reported 
stolen was 631. The number of ma- 
chines recovered was 694. There were 
99 automobile thieves arrested. There 
were 30 automobiles not recovered. The 
out of town cars recovered, which ac- 
counts for the larger number of cars 
recovered than stolen, were 86. The 


value of cars stolen in Canton was $189,- 
300 and the value of cars recovered in 
Canton was $179,700. The value of cars| 

















not recovered was $9,600. The value of 
foreign cars recovered was $25,800. 
| 
Ohio Notes 
Max Freiberger of Freiberger, Inc., 


Cleveland, is spending a six weeks’ vaca- 
tion in Florida. 

Field men, state fire marshals and 
others will inspect Barberton, O., Thurs- 


The chamber of commerce and the Ki- 
wanis and Rotary clubs are to aid the 
inspection. 

The Pioneer Insurance Agency of 


Cleveland has been incorporated by Harry 
Epstein and others. 7 


The Columbus offices of the Fire Asgsgo- 
ciation group and the Constitution Indem- 
nity have been moved from 35 East Gay 
street to 3640 A. I. U. Citadel. 

Richard T. Huggard of Columbus, state 
agent of the Great American, aceompanied 


by Mrs. Huggard, is on a trip to New 
Orleans and Los Angeles. 
Milton R. Lewis of Bucyrus, O., died 


this week, aged 82. He was a member of 
the firm of Lewis & Neff and had been 








day. State Fire Marshal Ray R. Gill ex- | engaged in the insurance business for a 
pects to send about a dozen of his men.! quarter of a century. 
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INDIANA PRESIDENTS GIVEN 


List of Those Who Have Served the 
State Association of Insurance 
Agents 


Atwood L. Jenkins, since his election 
a year ago as president of the Indiana 
Association of Insurance Agents, has 
wanted to get a complete list of the 
presidents of this organization from the 
time of its start in 1898. It was found 
that there were no minutes of meetings 
available, and so he enlisted the aid of 
quite a number of those who have been 
active in the past and, with their assist- 
ance, completed such a roster which 
was presented by Joseph W. Stickney 
at a meeting of the executive committee. 
The list follows: 

1898-01, A. M. Weil, Evansville; 1902- 
4, Geo. W. Duke, Kokomo; 1905, E. H. 


Forry, Indianapolis; 1906, J. E. Mc- 
Henry, Wabash; 1907, Horace M. 
Smith, Terre Haute; 1908-10, E. M. 


Wilson, Fort Wayne; 1911, J. W. Kirk- 
patrick, Muncie; 1912, L. W. Jackman, 
Vincennes; 1913, Joseph Bruns, New 





Albany; 1914, J. C. Bishop, South Bend 
(died 3-19-15); 1915, E. H. Forry (un- 
expired term), Indianapolis; 1915, A. J. 
Meyer, Indianapolis; 1916-18, O. J. 
Smith, Indianapolis; 1919, Wm. F. 
Wocher, Indianapolis; 1920, A. L. Riggs- 
bee, Indianapolis; 1921, J. M. Larmore, 
Anderson; 1922, J. D. Miltenberger, 
Muncie; 1923, E. F. Abernathy, South 
3end; 1924, H. P. Frazier, Evansville; 
1925, D. J. O’Keeffe, Fort Wayne; 1926, 
J. W. Stickney, Indianapolis; 1927, W. 


H. Bruner, South Bend; 1928-29, A. L. 
Jenkins, Richmond. No meetings were 
held in 1909, 1910, 1917 and 1918. 


SPEAKERS FOR MICHIGAN 
BLUE GOOSE MEET LISTED 


W. T. Benallack, superintendent of 
agents of the Michigan Fire & Marine, 
past most loyal grand gander of the 
Plue Goose and wielder of the goose 
quill of the Michigan pond, will preside 
at the annual banquet in Grand Rapids 
March 4. John A. Bell is most loyal 
gander. The annual meeting will be 
held in the afternoon. The program has 
not as yet been completed but the speak- 


ers already promised are Henry L. 
30gue, manager Michigan Audit Bu- | 
reau; President Clyde B. Smith, Na- | 


tional Association of Insurance Agents; | 


Shirley E. Moisant of Kankakee, secre- 


sociation, recommended in his report at 
the annual meeting that the incoming 
president appoint a _ special insurance 


committee to analyze hotel insurance pre- 
miums with a view to securing a lower 


rate. Mr. Anhut’~ pointed out that the 
Boston Hotel Association, by means of 
such a committee, secured reductions of 


5 to 15 percent on a large portion of the 
business placed by the hotels of that 
city. 





Only One Plane Insured 


Investigation has been begun by depu- 
ties of the Michigan fire marshal’s office 
into the fire that destroyed the hangar 
of the Wolverine Flying Service at the 
Lansing airport, burning 9 or 10 planes 
being wintered there. The loss was es- 
timated at between $90,000 and $100,000. 
Only one plane, a Travelair cabin model 
owned by H. F. Harper and C. C. Carlton 
of the Motor Wheel Corporation, 
insured. This insurance was placed 
a Dyer-Jenison-Barry agency. 


was 
by 





Arson Trial Set for Feb. 24 


BAY CITY, MICH., Feb. 19.—Trial of 
Archie Nolet, local meat packer, on a 
charge of arson in connection with a fire 
which destroyed his packing plant here 
Jan. 13, has been set for Feb. 24. He 
is also held on a charge involving the 
burning of a residence. He has been 
unable to furnish bail. Five others have 
been arrested in connection with 
Nolet fires, four of whom have admitted 


the 
h 


acting as “torches” and are now await- 
ing sentence. Harold F. Phillips, a 
public adjuster involved in the story of 


one of the confessed “torches,” is await- 
ing lower court examination, after hav- 
ing been freed under $20,000 bond fol- 
lowing his return from Florida where 
he was taken into custody. 


Licenses Are Delayed 


The Indiana insurance department is 
practically swamped with work due to 
the details involved in checking company 
requisitions for agents’ licenses with the 
applications for licenses filed by agents. 
The company requisitions cannot be 
honored unless there is on file with the 
department an approved application by 
the agent. As the department cannot 
increase its staff the handling of this 
checking detail has involved considerable 


overtime work. Commissioner Clarence 
Cc. Wysong says that he believes the 
work will be cleared out by the middle 


of March. 


Field Work Halts Inspections 


Karl Weaver, secretary of the Indiana 
State Fire Prevention Association, says 
that activities of this organization have 
been checked by the demands upon field 
men because of the recent realignment 


| of the companies but that they will soon 


tary Illinois Association of Insurance 
Agents and editor of the “Association | 
News,” and C. M. Cartwright of THe Na- 


TIONAL UNDERWRITER. 


Detroit Hotels Ask Reduction 
DETROIT, Feb. 19—A reduction in in- 
surance premiums on all classes of hotel 
business is to be sought by the Greater De- 
troit hotel Association, which includes 40 
of Detroit's most important hotels, with an 


A meeting of the executive 
of the fire prevention associ- 
be held Monday to outline a 

town inspections. 


resumed 
committee 
ation wiil 
program of 


be 


Rules Agents Must Report 


Illinois cities and towns have the rig] 
to require local agencies to report the 
gross receipts for the purpose of deter- 
mining the amount of fire department 
tax on foreign companies, Attorney-Gen- 


appraisal value of more than $100,000,000. | eral Carlstrom rules. He declares 
John N. Anhut, president of .Hotel Im-| statute of limitations does not apply, 
perial and retiring president of this as-| as this is a public and not a private 
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rry NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
- A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
em- FIREMEN’S INSURANCE COMPANY 

‘ OF NEWARK, N. J. SURPLUS 
‘ied ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
hes $63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 
lied HENRY M. GRATZ, President NEAL BASSETT, Vice-President 
of JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 


ra ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE Co. 





OF PHILADELPHIA, PA. 
$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
a NEAL Nag ag rt President WELLS T. BASSETT, Vice-Pres't JOHN KAY, Vice-Pres't and Treas 
“ . H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 
ing THE MECHANICS INSURANCE CO. 
pr OF PHILADELPHIA, PA. 


$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 





NEAL wg President walle. z. BASSETT, Vice-Pres't JOHN KAY. Vice-Pres't and Treasurer 
A. H. HASSINGER, Vice-Pres't ANIZED 1866 ARCHIBALD KEMP, 24 Vice-Pres't 


the NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
= A. H. TRIMBLE, President AH. HASSINGER, Vice-Pres't. | ,,, WELLS T. BASSETT, VicePrese’ | NEAL BASSETT, Vice-Prev't 


Mice SUPERIOR FIRE INSURANCE Co. 


the OF PITTSBURGH, PA. 





pes $ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
000. W. E. WOLLAEGER, President NEAL BASSETT, Ch f Board 
del ‘A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice Pres ARCHIBALD KEMP, oa’ Vine-Pres't 





was | CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 





























| $ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
J of COHN KAY. Wee Pree’ oe 5 | HASSINGER, Vice-Pres't | WELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP. 24 Vienne 
ave CAPITAL FIRE. INSURANCE CoO. 
He OF CONCORD, N. H. 
the $ 666,598.88 $ 196.08 $ — 300,000.00 $ 366,402.80 $ 666,402.80 
pte CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 
ted UNDERWRITERS FIRE INSURANCE CoO. 
a OF CONCORD, N. H. 
y of $ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
ave CHAS. H. YUNKER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres't 
fol- A. H. HASSINGER, Vice-Pres’t ear a BASSETT, Vice-Pres't ARCHIBALD KEMP 24 Vice-Pres't 
here ANIZED 1852 
MILWAUKEE MECHANICS INSURANCE CO. 
OF MILWAUKEE, WIS. 
t is $12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 
is j. OOr En ven aor NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres't 
the - JOHN KAY, Vice Pres't EARL R. HUNT, ViePrest Preeti. o STANTON, Vice-Pres't E. G. POTTER tnd Vie Pe 
xe A. H. HASSINGER, Vice-Pres't ORGANIZED 1874 WELLS T. BASSETT, Vice-Pres't 
the METROPOLITAN CASUALTY INSURANCE CoO. 
1 OF NEW YORK, N. Y. 
this $15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
— C. W. FEIGENSPAN, President ORGANIZED 1909 W. VAN WINKL E. Vice-Pres't and Gen. Mer 
— WINTON C. GARRISON, Vice-Pres’t and Treasurer . FEIGENSPAN, Vice-Pres't 
adte COMMERCIAL CASUALTY | INSURANCE co. 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000.00 $ 2,500,000.00 $ 5,000,000.00 
iana TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
nave $133,548,804.31** $60,041 ,057.26 $50,467,137.06 
=oon WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
hee 844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
: 461-467 Bay Street Manacers 
: : H. R. M. SMITH Toronto, Canada 6 
at j JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
= i Assistant Managers Managers Assistant Manager 
| | “As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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The race is on— 





For those insurance men who industriously and in- 
telligently apply common sense, practical knowl- 
edge, and good, hard work 1930 promises to be a 
profitable year. The race is already two months 
old. 






More than ever business demands facts this year. 
The truth about an organization is not to be hidden 
under an avalanche of complimentary letters. True 
figures plus penetrating facts must be ready at an 
instant’s notice. 


You can thoroughly serve your client this year by 
recommending a Lloyd-Thomas appraisal which 
will instantly give the needed facts regarding his 
business. 


Incidentally appraisals show 70% 
under-insured. 


of property is 


““WHAT I8 AN + ay a en Og is a complete classified inventor) 
of insurable property (except stock, merchandise = raw materials). 
Each item of property is valued at today’s cost te replace new. The 
—- of somes depreciation is determined end the sound 

value is given. 


“ITs Re ne ep Giscovers insurable values that have 

long off the books through unscientific by 

- Fy Sh, A ys on -*-yh a i £ 
Srd—It makes for adequate insurance 

nearly every instance it calle for additional A aa 





The |loyd-Ihomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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F. R. Ormsby, President H. Edward Bilkey, Secy. 
Cc. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


January 1, 1929 
Capital $500,000 Surplus to Policyholders $1,013,461 
Total Admitted Assets $2,077,028 











An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 












right. His opinion is that cities may col- 
lect taxes for all back years from the 
time of complying with the statute. In 
the opinion rendered to S. L. Legreid, 
state fire marshal, Mr. Carlstrom states 
mandamus action is the proper method 
to use in requiring the agents to report 
receipts, after which action could be 
brought to recover fees. 





Indianapolis Agencies Incorporate 


Articles of incorporation have been filed 
by the G. L. Ramey Agency, Indianapolis, 
with George L. Ramey, Leah A. Spence 
and William T. Randall as directors, and 
the American Agencies of Indianapolis, 
George L. Clark, Paul W. Finney and 
Everett D. Bergen, directors. 


Celebrate 17th Anniversary 


The 
ment of 


17th anniversary of the reestablish- 
the A. D. Chamberlain insurance 


agency at Elgin, Ill., which had been in 
sbusiness since 1855, was celebrated at a 
dinner at which W. B. Kirkpatrick was 
host. He went there from Peoria 17 years 
ago and has since conducted the old 
Chamberlain business as the Kirkpatrick 
Insurance Agency. 





| has at States i in 
| the Northwest 








GENERAL AGENCY IS CLEARED 


Fish & Sitetenns of Madison, Wis., 
to Represent Western Underwriters 
Association Companies 


Fish & Schulkamp of Madison, Wis., 
well known general agents, whose office 
was mixed when a number of Western 
Insurance Bureau companies joined the 
Western Underwriters Association, 
have decided to represent only Western 
Underwriters Association companies. 
Hereafter they will be Wisconsin gen- 
eral agents of the Allemannia Fire, 
Camden Fire, Eastern Underwriters, 
Farmers of York, Homestead, United 
America, Metropolitan of Chicago and 
United States Underwriters. They have 
resigned the Century, Globe of Pennsyl- 
vania, New York Fire and Standard of 
New Jersey. 


Sioux Falls Needs Improvements 


At Sioux Falls, S. D., Engineer Hopkins 


of the National Fire Protection Associa- 
tion attended a meeting of the fire pre- 
vention committee of the chamber of 
commerce. Conditions in this city are | 
not very satisfactory. Practically none 
of the recommendations contained in the 
report of the National Board of 1924, 
has been complied with. Considerable 


interest has been aroused, 
improvements may be expected. 
important needs are for a new 
code and a fire prevention code 
ter inspection work by the fire 
ment. 


and 
Some 


however, 


and bet- 
depart- 


Thiemeyer Addresses Board 

H. R. Thiemeyer of 
partment of the North 
on use and 
at the Milwaukee 


the western de- 
America, Chicago, 
spoke occupancy insurance 
Board's dinner meet- 
ing last week Henry Eckstein, presi- 
dent of the C. F. Hibbard Company, was 
in charge of arrangements 


Wisconsin Committees Appointed 


MILWAUKEE, Feb. 19—Alvin W. Fox, 
president of the Wisconsin Association 


of Insurance Agents, has appointed com- 
mittees for 1930. The following chair- 
men were named: Robert J. Pittelkow 


of Charles Pittelkow 
membership; L. C. Hilgemann, Leedom, 
Miller & Noyes, Milwaukee, legislative, 
and D. P. Steinberg, Appleton, fire pre- 
vention. 


& Son, Milwaukee, 


Minneapolis Club Holds Annual Meeting 


MINNEAPOLIS, Feb. 19.—The Insur- 
ance Club of Minneapolis held its annual 
meeting Feb. 18. Ben Nyrop was the 
only nominee for president on the bal- 
lot, with Larry West for vice-president, 
Clyde B. Helm for secretary, and H. W. 
Nicolle for treasurer, and Galen J. Pear- 
sons for director. 

The speaker was Rev. 


Don D. Fenn, 




















| entertaining 


| of Minneapolis. 
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Agent Dead 











PHILIP A. BROSSEAU 


Philip A. Brosseau, general manager 
of Philip A. Brosseau, Inc., at Bloom- 
ington, Ill., died last week. F. S. Lar- 
son is president of the agency. Mr. 
Brosseau was well known in _ Illinois 
For a time he was associated with Shir- 
ley E. Moisant at Kankakee, Ill. Later 
he was a member of the Swarm, Bros- 
seau & Sanks agency at Decatur. Mr. 


Brosseau took considerable interest in 
life insurance along with other classes. 








of a church here, for several 
of the state prisen in 
Colorado where there has been so much 
trouble in recent months. Dr. Fenn has 
made a study of criminals and gave an 
and instructive talk. 


now pastor 
years chaplain 





Big Loss in Minneapolis Suburb 


MINNEAPOLIS, Feb. 19—Loss  esti- 
mated at $400,000 was caused by fire 
which destroyed 40 buildings and a lum- 
ber yard at the former Monitor Drill 
Works of the Minneapolis-Moline Power 
Implement Co. in St. Louis Park, a suburb 
The property is reported 
been covered by insurance. 


to have 





No Money to Cover State’s Loss 


An investigation of the $700,000 fire 
which swept the main building of the 
State Teachers College at Moorhead 
Minn., is being made. There is no insur- 
ance carried to take care of the loss. A 
few years ago the state discontinued in- 
suring its buildings and set up an in- 
surance fund but no money has been 
Placed in this fund for the past ten 
years, state officials say. 

Some four or five years ago a similar 
state property burned at Mankato, Minn 
At that time there was not sufficient 
money in the state fund to take care of 
the loss and the indications are that 

| will also be short in this particular case 
Dakota Notes 

Cc. E. Warner, North Dakota state agent 

for the Firemen’s group, is moving into 


new quarters in the Universal building at 
Fargo. 

Announcement is made 
of the H. O. Ekelund agency, formerly of 
the Esmond State Bank, Esmond, N. D 
to A. W. Engle of the First 
Bank Transfer was broug 
through the consolidation of the 


of the transfer 


International 


ht about 
banks 


Minnesota Notes 


Blue Goose has an- 
its annual dinner dance to be 
the Le amington hotel in Minne- 
apolis Feb. George W. Blomgren 
in charge of the entertainment. 

Under the the local agents 
association, the Minnesota State Fire Pre- 
vention Association will make an inspe< 
tion of Austin, Feb. 26. A joint luncheon 
meeting of the Local Agents Association 
and the fire preventionists will be held 
at noon and a public meeting in the even- 


The 
nounced 
held at 


Minnesota 


auspices of 


ing, at which Mayor E. B. Carter and 
other city officials will be present. 

The Wisconsin Blue Goose is making 
plans for a spring dinner dance, to be 
held in Milwaukee at the close of the 
lenten seasons. The tentative date is 


April 19. 











Il 


esti- 

fire 
lum- 
Drill 
ower 
burb 
yrted 


1 in- 
been 


ten 


nilar 
Minn 
cient 
re of 


at 





February 20, 1930 


THE NATIONAL UNDERWRITER 




















_IN THE MISSOURI VALLEY 











MAY TAKE UP NEW TAX CODE 


Special Session of Kansas Legislature 
Likely to Consider Report of 
Revision Commission 


TOPEKA, KAN., Feb. 19.—The 
Kansas legislature, which has_ been 
called in special session Feb. 27, may 
enact the new insurance tax law submit- 
ted by the tax code revision commission. 
The legislature was called by the gov- 
ernor for the specific purpose of repeal- 
ing the intangible tax, mortgage regis- 
tration and secured debts law but it is 
believed that it will take up most of the 
administrative suggestions and some of 
the specific taxing plans submitted by 
the tax code commission. 

The new insurance tax plan contem- 
plates placing Kansas companies on a 
parity with foreign companies. Compa- 
nies domiciled in Kansas now escape the 
2 percent premium tax. The new code 
would also make reciprocals pay the 
premium tax, the attorney-in-fact being 
required to pay 2 percent of his gross 
collections of Kansas business. The only 
carriers excepted are fire mutuals organ- 
ized within the state. 

The state now gets all of the money 
received from insurance fees and taxes 
except the firemen’s relief fund. The 
new law provides that only one-sixth of 
the taxes on Kansas companies’ pre- 
miums will go to the state, the remain- 
der going to local taxing bodies, where 
the companies are domiciled, one-fifth 
to the county, two-fifths to the city and 
two-fifths to the schools. 


KANSAS REPORTS $12,000 
TORNADO REFUND REMAINS 





TOPEKA, KAN., Feb. 19.—Several 
hundred Kansas_ policyholders have 
failed to cash their tornado premium re- 
fund checks after they have had them 
over 14 months. When the account was 
balanced February 1 there were 60 
checks presented in January, but records 
show 300 are still out. Payment of the 
refund was made the first week in De- 
cember, 1928, after carriers lost their 
fight to prevent the tornado rate re- 
duction and impounded premiums were 
ordered returned to policyholders. Most 
of the checks were cashed within two 
months, but there were 1,000 outstand- 
ing after six months. Approximately 
$12,000 remains in the fund. 





Resist Contingent Deduction 


ST. LOUIS, Feb. 19.—The Fire Un- 
derwriters Association of St. Louis has 
advised its members that they should 
resist any attempts to reduce their con- 
tingent commissions on account of the 
10 percent refund made by companies 
to — on business placed since 
Feb. 1, 1928. Certain companies in cal- 
culating contingent commission returns 
for the past year are deducting the 10 
percent refund while other companies 
are not, 





Form New Missouri Field Club 


The Missouri Fire Underwriters As- 
sociation, composed of field men of com- 
panies affiliated with the new Western 
Underwriters Association, was organ- 
ized at Jefferson City last week with 
Dwight R. Ford, Springfield Fire & Ma- 
rine, as president; O. D. Cox, Ameri- 
can, as vice-president, and J. R. Cur- 
ran, New York Underwriters, as secre- 
tary. 


Plan Prevention Work 


The executive. committee of the Mis- 
souri State Fire Prevention Association 
met at Jefferson City last week and 
voted to inspect Louisiana and Bowling 
Green the latter part of March. The 


semi-annual meeting of the association. 


is to be held in Hannibal in March and 





it is probable that the inspections in 
Louisiana and Bowling Green will be 
made the next day. 

The farm fire prevention committee of 
the association met at the same time. 
A. B. Potts for the the Hartford is chair- 


man. It is planned to make a state- 
wide drive on fire prevention throughout 
rural Missouri. Fire prevention meet- 


ings will be held in every rural school 
while farm home inspection blanks will 
be distributed through the school, chil- 
dren, ete. 


Cresco, Ia., to Be Inspected 


At the invitation of the community 
club and local American Legion post, 
the Iowa State Fire Prevention Associa- 
tion will conduct an inspection of Cresco, 
Feb. 26. The public and _ parochial 
schools are cooperating in the activity, 
arrangements being made for assembling 
the junior high and high school 
students in one body and the lower 
grade children in another, where talks 
will be made by representatives of the 
fire prevention association. Two speak- 
ers have been assigned to the parochial 
schools. A mass meeting will be held in 
the evening. 


Good Work Being Done 


At Kansas City, Kan., the first visit 
of National Fire Protection Association 
engineers was made in January. The 
chamber of commerce has agreed to ap- 
point a permanent fire prevention com- 
mittee. Conditions are fairly satisfac- 
tory. Additional fire prevention ordi- 
nances have been recommended. 

At Topeka, Kan., a fire prevention 
committee has been created by the cham- 
ber of commerce following a conference 
with Engineer Hopkins and Chief En- 
gineer E. J. Stewart of the Kansas In- 
spection Bureau. 


Iowa Officials at Waterloo 


President Sam T. Morrison and Secre- 
tary-Treasurer William J. Holland of 
the Iowa Association of Insurance 
Agents attended the monthly meeting of 
the Waterloo Insurors. A large attend- 
ance was reported and items of state 
interest were discussed. Messrs. Morri- 





son and Holland have been attending a 
number of local board meetings. They 
report much interest and excellent at- 
tendance wherever they go. 





St. Joseph Agents Elect 





The St. Joseph, Mo., Underwriters As- 
sociation has elected Harold Niedorp, 
president; William E. Thompson, vice- 
president; W. Harry Fellison, secretary; 
L. O. Weakley, treasurer; C. M. White, 
Lorren W. Garlichs, Lewis S. Stubbs, 8. 
Cc. Cook and William Abramson, di- 
rectors. 





Two Iowa Cities Visited 


At Mason City, Ia., engineers of the 
National Fire Protection Association re- 
port an active fire prevention committee. 
Considerable inspection work is done by 
the fire department, an important factor 
in the good fire record for 1929, $1.47 
per capita. Salvage work has recently 
been instituted by the fire department 
At the suggestion of our engineers the 
committee is working on a flammable 
liquids ordinance. 

At Sioux City, Ia., engineers report 
progress. During the year a new fire 
alarm system has been installed and the 
fire department strengthened in men and 
equipment. An ordinance prohibiting 
wooden shingle roofs and a flammable 
liquids ordinance are now under con- 
sideration. 


Cat’s Meow to Install Officers 


ST. LOUIS, Feb. 19—The grand court 
of the Cat’s Meow will install officers at 
the Westborough Country Club, Webster 
Groves, Mo., Feb..27. John J. O’Toole, 
secretary of the F. D. Hirschberg & Co. 
general agency here, has been elected 
| most loyal powerful meow. 





To Have Booth at Building Show 


The Missouri State Fire Prevention 
Association will have a special fire pre- 
| vention booth at the Better Homes & 
Buildings show to be held in Kansas 





Moved 


from OLNEY 


to SPRINGFIELD 
—to better serve Illinois Agents 


The advantageous location of 
Springfield in the center of the state 
makes it possible for us to give 
agents even better service. 


In our new headquarters our 
facilities are unexcelled for han- 
dling the fire and allied lines of 
Illinois agents. 

REPRESENTING 
American Equitable Assurance Company 
Bronx Fire Insurance Company 
Century Fire Insurance Company 


Cosmopolitan Fire Insurance Company 
Merchants and Manufacturers Fire Insurance Company 


FUNKHOUSER-SMITH, INC. 


General Agents 


Leland Building Springfield, Illinois 


Phone Main 77 














THE 


LONDON & LANCASHIRE 


INSURANCE COMPANY 


Limited 
of LONDON 


ESTABLISHED IN THE UNITED STATES 
IN 1879 


FIFTY YEARS 
OF CONSTANT AND 
LIBERAL SERVICE 
TO ASSUREDS AND AGENTS 


Writing 
FIRE, TORNADO, EXPLOSION, RIOT 
MOTOR VEHICLE, EARTHQUAKE 
INLAND MARINE, AUTOMOBILE 


GILBERT KINGAN 


President 
HARTFORD, CONN. 


CHARLES E. DOX WM. W. GILMORE 
Manager Western Dept. Manager 


CHICAGO, ILL. SAN FRANCISCO 








City, Feb. 24-March 1 under the aus- 
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THE ENDL 


q|| To carry on successfully, 
4 the General Agent and 
Local Agent alike must con- 
sider the companies they 
represent and recognize the 
value of making a fair profit 
out of the propositions they 
submit to these companies 


or to which they are com- 
mitted. we rte ete 
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J. L. DAVIS, INC. . wheegg soar te & MAIN SNYDER BROS. GEN. AGENCY | 
bama 1 9 ming i entucky Tennessee 
BIRMINGHAM, ALA. ee DENVER, COLORADO LOUISVILLE KENTUCKY 
COATES & RAINES HURT & QUIN, INC. BLACK, ROGERS & CO., LTD. 
Arkansas Georgia, Alabama, So. Carolina and Florida Louisiana 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER JAS. B. ROSS 
Arkansas Va., N.C., S.C., Ga., Fla., Ala. Tenn., Miss. & La. Mississippi and Louisiana 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA 
EDWARD BROWN & SONS GEORGE L. RAMEY AGENCY STECKLER-WAGNER, INC. 
Pacific Coast and Rocky Mountain States Indiana Louisiana and 
SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANE, LOUI 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS R. M. sag noel SO., INC., 
Colorado, Wryo., N. Mex., Kansas and Utah Kansas, Missouri and Oklahoma 
DENVER, COLORADO WICHITA, KANSAS ST. PAUL} MINNESOTA 
DALY GENERAL AGENCY, INC. MILLER-STUDEBAKER AGENCY J. H. GOOD GENERAL AGENC! : 
Colorado, Wyoming and New Mexico Kansas Missouri and Kansas 
DENVER, COLORADO TOPEKA, KANSAS XANSAS CITY, MISSOURI 


All offices participating in this publicity are members 
of the Association of Fire Insurance Genera' Agents 
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q The Local Agent benefits 
by the co-operation the 
@ bye Agent gives him; 
the Company can depend 
upon the General Agent to 
protect its interests. By this 
close personal contact, 
through the General Agency, 
the insuring public, the 
final link in this chain, is 
Siven a keener, clearer per- 
ception of what insurance 
may really mean to him. 








NCY | REYNOLDS BROTHERS PHIL GROSSMAYER CO. T. A. MANNING & SONS 
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a | FREMONT, NEBRASKA PORTLAND, OREGON DALLAS, TEXAS 
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, ROCKY MOUNT, N. C. South Dekota Texas, N. Mex., Okla. Ark. and Loulslans 
MERICAN AGENCY COMPANY SIOUX FALLS, SOUTH DAKOTA DALLAS, TEXAS 
TULSA. OKLAHOMA LASS ae _— & HOLLISTER FLOYD WEST & CO. 
iC. THE . E. BRAMIPY COMPANY SIOUX FALLS, SOUTH DAKOTA DALLAS, 7 TEXAS 
oxtanon CITY, OKLAHOMA R H 
L.N. EWING COMPANY, INC. DEXTER B OS. & WHEELER OT > Seen INC. 
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Re-Insurance Corporation 


of America 


Treaty and Facuttative 


Fire Reinsurance 


pices of the Kansas City real estate 
board. C. H. Mahn, president of the 
state association, will be in charge 
and will be aided by a special committee. 


Improves Water Supply 


Poplar Bluff, Mo., is completing im- 
provements to its water works and dis- 
tribution system costing approximately 
$100,000 Included will be a _ 2,000,000 
gallon filtration plant, a 500,000 gallon 
elevated tank, 600,000 gallon clear well, 
two 1,000 rpm and one 500 rpm motor- 
driven pumps and an additional 14-inch 
main to the business district. 








Total Assets Jan. Ist, 1929, $2,154,292.71 





CHICAGO OFFICE 


Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


ATLANTA OFFICE SAN FRANGISCO OFFICE 
172 W. Jackson Blvd. Hurt Bldg. 114 Sansome Street 
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GEO. W. BLOSSOM 


HEAD OFFICE 
149 William St. 
New York 


HARRY G. CASPER 
Associate Manager 





Established 1923 


LINCOLN 


FIRE INSURANCE COMPANY 


OF NEW YORK 


This strong American Company has 
taken the place of the Urbaine Fire In- 
surance Co. in this management. 

It has reinsured the business of that 
company and supplanted it in all agencies. 

There has been no change whatever in 
the personnel of the management or field 
staff and the liberal policy and service to 
agents is being continued. 


FRED 8. JAMES & CO. 


WM. A. BLODGETT 0. F. WALLIN 


MANAGERS 





WESTERN DEPARTMENT, 175 W. Jackson Bivd., CHICAGO 


LAWRENCE C. LARSON 
Superintendent of Agents 











PACIFIC COAST DEPT. 
108-110 Sansome St. 
San Francisco 

















Towa Notes 








Ed C. Keith, who operates an insurance 
agency at Creston, Ia., has been acutely 
ill at a hospital there the past few weeks. 

R. D. McCord has opened a general in- 
surance agency at Collins, Ila. John C. 
Gorman has opened a new agency at Win- 
terset, Ia. 

Shirley Hope, for many years employed 
by J. D. Devereaux, will in the future 
manage the Devereaux agency at Albia, 
Ia. The agency will continue under the 
old name. 

The “Insurance Exchange” has just filed 
articles of incorporation at Davenport, Ia., 
with $10,000 capital. The officers are J. M. 
Maloney, president; H. I. Scott, vice-presi- 
dent; H. M. Volz, secretary, and I. 
Scott, treasurer. 

The court house at Bloomfield, Ia., has 
been covered by the Davis county board 
of supervisors with $37,800 fire insurance 
and $14,000 tornado insurance. Fire in- 
surance of $12,600 was taken on contents. 
Fourteen local agencies share in the busi- 
ness. 





Missouri Notes 











Fred A. Reid, formerly a member of the 
Mercantile Insurance Agency, St. Louis, 
has severed his connection with that firm 
and is now a solicitor for Myers & Wen- 
dling. 

William A. Kleinschmidt, 61, of the 
Schiele-Kleinschmidt Insurance Agency, 
St. Louis, died Feb. 14 from pneumonia. 
He had been ill for about a week. He had 
been in the insurance business in St. Louis 
for 20 years. 


E. B. Zimmerman, for a number of years 
in the fire insurance business at Lincoln, 
Neb., committed suicide during a fit of 
depression due to ill health. 
| a ES a _ - 
News of States in 

the Southwest | 
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WATCH SAN ANTONIO RULE 





Local Agents Limit Company Represen- 
tation to Two—Some Are Op- 
posed to the Action 





Field men in Texas are somewhat 
stumped at the stand taken by the local 
agents at San Antonio, Tex. The San 
Antonio Insurance Exchange adopted a 
rule to the effect that no company will 
be permitted to have more than two 
agents. Furthermore it is provided that 
a company that refuses to abide by this 
ruling shall not be represented by an ex 
change agent. The officers of the ex- 
change declare that they expect to have 
the cooperation of almost all companies 
but some are very much opposed to this 
limitation. One of the main features is 
the application of the rule to fleets. It 
is stated that some companies of a fleet 
may be inside while another company 
may be outside. It is not thought how- 
ever that the agents will permit this 
subterfuge. A tentative agreement has 
been reached by the exchange to take 
care of all companies that lose their 
agents or business. Whether all agents 
will agree to remain in the exchange and 
abide by the rule remains to be seen. 
Report has it that one rather important 
agency may retire. 





Report on 1929 Business 
OKLAHOMA CITY, Feb, 19.—Ok- 


lahoma domestic insurance companies 
did about 5 percent of the insurance 
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HOTEL LENOX 


Buffalo, N. Y. 
140 North St.—Just West of Delaware Ave. 
Three minutes to new Peace Bridge 
to Canada. Only 20 miles from 
Niagara Falls. Close to business, 
shopping and theatre districts. 


Rooms $2 Up 
Single, $2 to $4 Double, $3 to $6 
Family Suites, 2 or 3 rooms, $7 up 
Abundant curb parking space. All 
night car storage in well equipped 
garage for $1. Ownership manage- 


ment. Free road maps and hotel 
booklet. 


Write or Wire for Reservations 
CLARENCE A. MINER, President 























Des Moines’ New Hotel 


THE 
KIRKWOOD 


Tangney-McGinn Hotels Co. 
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Corner Walnut and Fourth Streets 


300 Rooms Good Restaurant 


DES MOINES, IOWA 
Open May 1930 











Bus 
Insurance -- 


XCLUSIVE AGENCY 

Ee all states west and 
south of the Allegheny 
Mountains — Thirty-six 
States—Stock Company 
over $2,500,000 capital 
and surplus. Write us 
for allotment of terri- 
tory. 


B. K. 
ELGIN, Incorporated 


520 Illinois Bldg., Indianapolis, Ind. 
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business in Oklahoma last year, com- 
pared with 30 and 31 percent in their 
home states by Connecticut and lowa 
companies, according to Commissioner 
jess G. Read. Oklahoma business writ- 
ten by home companies has, however, 
increased substantially. Out of the $20,- 
000,000 paid in life insurance premiums 
last year by Oklahoma policyholders, 
less than $3,000,000 was to domestic 


companies. 





OKLAHOMA COMMITTEES, 
VICE-PRESIDENTS NAMED 


OKLAHOMA CITY, Feb. 19.— 

Standing committees for the ensuing 
vear were appointed at a meeting of the 
executive committee of the Oklahoma 
[Insurors Monday as follows: Member- 
ship, M. B. Breeding, Oklahoma City; 
publicity, Garland Jackson, Muskogee; 
legislation, Ancel Earp, Oklahoma City; 
grievance, V. V. Sills, Ponca City. 
' Frank Sneed of Lawton, Ray Sieg- 
fried of Tulsa, Guy Woodman of Elk 
City and R. C. Tate of Ardmore were 
appointed regional vice-presidents. 

The matter of appointing a secretary 
for the Oklahoma association was dis- 
cussed and John Murray, president, was 
authorized to make the appointment. 
The executive committee commended 
Sam Stewart, formerly of Tulsa, who 
recently opened a general agency in 
Oklahoma City, for his efficient service 
to the association as secretary. 

M. E. Williams was authorized to 
confer with Walter H. Bennett, secre- 
tary of the National association, regard- 
ing securing a field man to work in this 
state this spring. 





Announce Texas Credits, Penalties 


AUSTIN, TEX., Feb. 19—Forty-five 
towns have been allowed good fire 
ord credits by the Texas fire insurance 
department and penalties have been as- 
sessed against 12 towns on account of 
bad records. 

Credits were allowed as follows: 15 
percent, Alvarado, Anson, Barstow, 
Bartlett, Bells, Bellville, Blessing, Blum, 
Buma, Calvert, Canton, Center, Christine, 
Plains, Dawson, Decatur, Del Rio, 
Fagle Lake, Elgin, Follett, Fort Stock- 
ton, Gatesville, Gorman, Henderson, Hig- 
gins, Lexington, Merkel, Mertens, Moul- 
ton, Mullin, Munday, Palmer, Princeton, 
Rice, totan, towena, Schulenberg, 
Shiner, Whitney; 12 percent, Brandon, 
Teneha and Van Alstyne; 9 percent, Ol- 
ney; 3 percent, Farmersville. 

The maximum penalty, 15 percent was 
assessed against Abbott, Bellvue, Camp- 
bell, Cumby, Frost, Holland, Lampasas, 
Moody, Rusk, Tolar and Walnut Springs 
Gilmer and Merit received neither credit 
nor penalty. 


rec- 


Cross 





Board After One-Case Agents 
OKLAHOMA CITY, Feb. 19—Some fire 
and casualty insurance agents in Okla- 
homa will probably have to face a hear- 


ing as result of questionnaires sent out 
by the state insurance board. Some an- 
swers indicate that appointments of 
agents are being made, where the ap- 
pointee owns considerable property, for 
the purpose of obtaining the insurance 
ind that these appointees write insur- 
ance on their own property. This, Sec- 
retary Roark says, is an indirect method 
of rebating. Information derived from 
the questionnaires will be used to de- 
t nine whether licenses should be de 
nied May 1, when licenses must be re- 


newed 


Look into Mid-Continent Lloyds 


OKLAHOMA CITY, Feb. 17—The at- 
tention of the state insurance board has 
been directed to activities of the Mid- 
Continent Lloyds Underwriters of Tulsa 
Literature distributed by this’ insure 
States that it is licensed in Missouri 
The Missouri commissioner states, how- 
ever, that it is not licensed in that state 
and so far as he knows no fund has been 
deposited there. 


Only Insurance Bill Dies 
AUSTIN, TEX., Feb. 19—Only one in- 
Surance bill was introduced in the fourth 
called session of the Texas legislature 
which ended Feb. 18 and it died on the 
calendar. That bill, introduced by Sena- 


the insurance of all public school prop- | 
erty in Texas against fire, hail, tornado 
and windstorm. The bill was favorably 
reported by the committee on insurance, 


but got no farther. 





Arkansas Losses Higher 


LITTLE ROCK, ARK., Feb. 19—Janu- 
ary fires in Arkansas, 178 in number, 
caused property damage of $660,225, 
cording to the monthly report of 
Arkansas fire prevention bureau. The 
was $231,452. greater than in Jan- 
1929. There were 35 more fires. 





ac- 


the 


loss 


uary, 





Sue to Cancel Mutual’s Charter 
AUSTIN, TEX., Feb. 19 
filed in the-district court | 
ney General Bobbitt to cancel the char- ! 
ter of the Continental Mutual Fire of 
Fort Worth and for the appointment of 
a receiver. It is alleged in the petition 
that assets are $6,685 and liabilities $25,- 
417. The suit for trial 
Feb. 21. 


Suit has been 
here by Attor- 


has been set 





Oklahoma Notes | 





James A. Atkinson, Oklahoma district 
chairman, recently visited Shawnee, Maud, 
Wewoka, McAlester, Muskogee and Tulsa 


in the interest of the 
Waste Contest. 

The Eugene Whittington agency of Ok 
lahoma City has gone on a non-affiliated 
basis and has taken on the Merchants of 
New York, Century, Universal, Cosmo- 
politan of New York and Germanic Fire. 
Earl Gibbs and B. L. Hewett of the 
Boston and Old Colony western depart- 
ment at Lansing, Mich., spent the week 
end in Oklahoma City, guests of the T. E. | 


Inter-Chamber Fire 


Braniff agency. 


E. R. Ledbetter of Oklahoma City and 
Mrs. Ledbetter are on an eastern trip. 
Mr. Ledbetter is past president of the 


local board and of the Oklahoma Associa- 
tion of Insurors. 

A. G. Hancock of New York, installment 
insurance division manager of the Home, 
spent several days last week in Oklahoma 
City. 

N. J. Leinen, formerly partner in the 
Upp & Leinen local agency at Tulsa, has 
sold his interests to the Frates Company 
and has become office agent with the E. R. 
Ledbetter agency of Oklahoma City. 

The first death that has ever occurred 
in the office family of the Oklahoma In- 


spection Bureau was that of Charles A. 
Newton. Mr. Newton was 26 years old 


and had been an inspector for the bureau 
for three years. 


Arkansas Notes 


Mrs. Mary George has purchased the 
Greer & Flatt agency at Siloam Springs 
Ark 

T. J. Raney & Son (Ralph A. Raney) 
Osceola, Ark., have formed a partnership 
and will do a general insurance business, 
with offices in Wilson and Osceola 

\ new local agency has been opened at 
Malvern, Ark., by O. A. Ashby and W. O 
Geurin, to be known as the Ashby & 
Guerin Agency. 

R. J tankford, former manager of the 
insurance department of the Federal Bank 
& Trust Company has been appointed 
manager of the Loan & Insurance Agency, 
Little Rock, Ark. 


Herman A. Taylor has become manager 


of the insurance department of the W. B 
Worthen Company, Little Rock, Ark. Mr 
Taylor has been assistant manager for the 


past 18 months He succeeds R. W 
Newell, who resigned to form the general 


agency of Cunningham & Newell 
Texas Notes 

The key rate of Bryan, Tex., has been 
reduced 4 cents 

The regular monthly luncheon of the 
Texas Blue Goose was held in Dallas 
Feb. 10. 

Charles Saville, former general man- 
ager of the Dallas chamber of commerce 
and long-time insurance agent in Dallas, 


is reported to be 
sanitarium 


improving at a Dallas 


after an operation. 








IN THE SOUTHERN STATES | 








SEEK ELIMINATION OF EVIL 


Relief From Situation Arising Out 
of Extra Garage Charge 





LOUISVILLE, Feb. 19.—At a meet- 
ing of the executive committee of the 
Kentucky Association of Insurance 
Agents here, much consideration was 
given the charging of penalties for cars 
garaged within houses. Such a charge 
is in effect in Kentucky, although a num- 
ber of states do not have it. 

A good many agents have not been 
making the charge, and the companies 
in some have not enforced it, 
which has created a competitive condi- 
tion in which many agents have lost 
policies. The agents feel this should be 
corrected in the interest of uniformity 
and for the good of the business, It 
was held that if the companies expected 
to retain the respect of the public for 
their rules, they must enforce their 
rules. 

The Kentucky Actuarial Bureau has 
no facilities for policing or inspecting 
to see that all of its rules are complied 
with, and it is therefore up to the agents 
and companies to play fair. 

After due consideration it was de 
cided that this feeling would be incor- 
porated into a letter and sent to the 
Kentucky Actuarial Bureau, and also to 
Charles R. Street, chairman of the sub- 
scribers committee, Chicago. 


cases 


proposed sales congress plan in connec- 
tion with the next meeting of the state 
association. It also approved of a plan 
for an educational bulletin service to be 
sent to members, acquainting them 
etc., which will aid them in their busi- 
ness. 
Kentucky Agents Meet in June 

The annual meeting of the 
Association of Insurance Agents will be 
held in June, probably about June 10, al- 


though the date has not been definitely 





tor Thomas B. Love of Dallas, required 





decided 


Kentucky Association Executives Want | 


| “is the sole and exclusive judge to pass 
upon the facts” in interpreting the F1 
ida agency qualification law. The a 
tion of the commissioner in the case of 
a banker applicant from Gainesville was 
submitted to Mr. Davis, following the 
denial of license 

| Mr. Knott says that while the law has 


The executive committee approved the 


with changing conditions, new methods, 


Kentucky 


| Attorney General Fred H. Davis that he 


COMMISSIONER SOLE JUDGE 
Florida Attorney General Interprets 
Qualification Law Regarding Banker’s 
Application for Agent’s License 
FLA., Feb 1u 
Knott has been 


rAMPA, 
sioner W. \ 


(ommis- 
advised by 





not vet done for the business what its 
proponents hoped for it, progress has 
| been made and it is the intent of the 
| department to enforce it, both the 


t 
t 

nirit and the letter 
spirit and to the ictter. 


Duty to Decline License 


“Tf you find as a matter of fact.” said 


—— 





Mr. Davis, hat the applicar t for hl 
cense does intend to actively engage 
in the busin covered by such license 
and in good faith to serve the public by 
engaging in the business of insurance 
agent or solicitor, but that the license 
is being sought chiefly for the purpose 


getting a rebate on insurance written 


Or 
} tor s family, or s vartnership o 
corporation, in Ww 1 he terest 
connected wit it we e vour ty ¢ 
} dec! e to issue . 3 ‘ F ( ipte 
| 13663, Acts of 1929 

Lhe purpose ot t} act is t require 


é igent ce C 
sufficiently trained experienced 

rk as to dem 
to deal with the public and at the 
time the act was designed to confine the 
insurance agent or solicitor 
to those persons only, who would be 
in the business of 1 


principal 


in imsurance 


his w competency 


business of 


willing to engage 
surance agent or 
occupation rather 
line by which they 


solicitor as a 
than as a 
would get insurance 


mere side 


premiums charged. The law is one both 
of regulation and protection for insur- 
ance agents or solicitors.” 


COLLECTIONS JEOPARDIZED 


Bank Failures in Southern Alabama Tie 
Up Agents’ Balances—Field Men 
Not Alarmed 


MONTGOMERY, ALA., Feb. 19 
While field men of fire companies are 
not alarmed, several of them admit that 
the large number bank failures in 
south Alabama lately has resulted, in a 
number of instances, in the tying up 
balances due by agents. In several cases 
in small towns, where banks closed their 
doors, the agents were employes of 
bank and when the bank went under 
their placed in jeop 
ardy 

There have been 12 bank failures south 
of Montgomery during the latter part 
of 1929 and early in 1930. A. J. Brame, 
general agent for six companies tn Ala 
bama, commenting on the situation say 
“Most of the failures of small banks 
have been caused by lack of confidence, 
and in a number of instances the banks 


ot 


} 
ne 


“wee j 
Daliances aiso were 





have been solvent but could not real 
ize immediately on their assets, and 
have had to close their doors until some- 


thing could be done.” 


Louisiana Meeting Plans 


executive committee of the Lou 
isiana Insurance Society has adopted the 
progTam of the state convention to be 
held at Lake Charles April 8-10 Phe 
principal addresses will be 


mt 
i he 


made by 
reputation. I: 


speakers rep 


surance men of national 
, , , 
cluded on the program are 


resenting the Louisiana, Insurance Com- 
mission, Louisiana League of Hom 
steads and Building & Loan Associa- 


Bankers 
3 State 
Manufac turers 
and Louisiana Chamber of 
Che Majestic hotel 


convention headquarter 


Louisiana 
Louis ana 


tions, Association, 
Association 
Associatio 


Lommerce 


Real 
Louisiana 


has peel selected as 


New Knoxville Company 


The Tennessee Insurance Compat 
of Knoxville, a new company with $50 
000 capital and $10,000 surplus, has a 





plied for admission to the Western I 
derwriters Associatior E. R. Lutz 
the J. | Lutz local agency, Burwell 
building vice preside nt and managing 
underwriter The Lutz agency repre 
sents Wester Underwriters Ass i 
tion companies It will operate only 
le 1cssee 
Takes on Dixie Fire 
H. H. Hirsch has been made Georg 
state agent for the three companies 
the American Newark group, t! 
American, Dixie Fire and Columbia 
Dayton, O He will be assisted 
James L. McCleske who has heret 
fore been special agent for the Dix 
Georgia Mr Hirs is ee State 
agent or the \,y erica ul " 
wit ffices t Trust ( " 
(y d i t Atla 
Dunbar to Address Agents 
ATLANTA, GA., I 19.-—W 
F. Dunbar, manager of the Southeast 
l writers Associe sf 
s t pal speak t \t 
As ‘ ‘ I S e Agent 
‘ eeting Frida . 
ders § Fort Ad sail 
G g WV hte hair ‘ x 
ecutive ¢ ittee, an intensiv 
ve ~ he w c rT) te 


Commission Bill Passes House 
JACKSON, MISS., Feb. 19 


creation of the Mississippi tnsuran 
with broader r I t 
was provided in a bill 

the house here Monday. The bill 


by the special committee 


commission 


power 





| at less rates than the public generally, by | fire insurance rates, was passed wit 
being able to absorb the commissions, | only one dissen ing vote Lhe state 
| which would in effect be a rebate on the | surance commissioner ts cluded as a 
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SwssEcs, Figs, 


CAPITAL 
$500,000.00 





ASSETS 
$2,746,716.66 


60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,964,260.76 





FIELD REPRESENTATIVES 


Ohio, Ky. & Tenn. Eastern Pa., Md., Del. & 
Joseph A. Cloud, D. of C. 
State Agent, Rubert K. Everdell, 
First National Bank Bldg., State Agent, 
Cincinnati, Ohio. 130 S. 4th St., 
Philadelphia, Pa. 


Western Pa., & W. Va. 
Earl E. Leyda, State Agent, 
509 Dawson Ave., 
Pittsburgh, Pa. 





Mich., Minn., Wis. & II. 
Thomas F. Hagan, 
State Agent, 

1729 No. Central Ave., 
Chicago, IIl. 











Conn., Mass. & R. I. 
William B. Kline, 
State Agent, 

824 Sumner Ave., 53 Summit Ave., 
Springfield, Mass. Albany, N. Y. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN 27 STATES AND DOMINION OF CANADA 


New York State, 
George A. Hamilton, 
State Agent, 





For Agency Connections Address Above, or 


ARTHUR H. F. SCHUMM, 
Vice President & General Manager 





























JEWELRY INSURANCE 


JEWELRY Insured against Loss of 
Any Kind.. Any Time.. Any Where 
Coverage is“Alll Risks in Alll Situations” 


A. F. SHAW & CO., INC. 


75 Maiden Lane " Insurance Exchange 
New York City Chicago, Ill. 


General Agents — «All Risks” Department 
Saint Paul Fire & Marine Insurance Co. 





ex-officio member of the commission 
without right to vote. The bill also pro- 
vides that one member be a non-insur- 
ance man and gives the commission 
power to regulate rates when companies 
are making a reasonable profit instead 
of 5 percent underwriting profit, and for 
a uniform fire insurance contract. 


Mississippi Agents’ Meeting 


The annual meeting of the Mississippi 
Association of Insurance Agents will be 
held at Biloxi June 17-18. 


Bailey Forms Own Agency 
LOUISVILLE, Feb. 19.—Smith T. Bailey 
has opened his own agency at 1297 
Starks building. He was formerly in the 
Bailey-Stuart-Wolff Agency, 506 Starks 
building, which Moses E. Stuart and 
George F. Wolff will now carry on. Mr. 
Bailey has been made general agent by 

the American Liability & Surety. 


Louisiana Boards Organized 


Three new local exchanges have been 
organized in Louisiana: 

Ponchatoula Insurance Exchange with 
E. D. Parker, president, and W. W. 
Mitchell, secretary; Homer Insurance Ex- 
change with E. W. Gill, president, D. W. 
Knighton, vice-president, and N. J. 
Kendrick, secretary; Bienville Parish 
Insurance Exchange with A. B. Hortman, 
Gibsland, president, and J. 8S. Turner, 
Arcadia, secretary. 


Five Prevention Movement Launched 


ATLANTA, GA., Feb. 19.—The chamber 
of commerce here has launched a move- 
ment for a 365-day fire prevention pro- 
gram. Fred J. Coolidge, a prominent 
business man, has been named chairman 
of the .committee in charge. 


Bainbridge Wins in Georgia 

ATLANTA, GA., Feb. 19—To Bain- 
bridge goes the honor of first prize for 
the state in the national campaign of 
fire prevention week last fall. Thomas- 
ville was second, according to word re- 
ceived from T. Alfred Fleming of the 
National Board. 


Casualty Men Meet 


ATLANTA, GA., Feb. 19—The February 
meeting of the Atlanta Casualty & 
Surety Association is being held today. 
The program will include further con- 
sideration of plans for Georgia Insur- 
ance Day. 


Jacksonville Agency Fails 


JACKSONVILLE, FLA., Feb. 19—James 
& Paxon, second oldest agency in Jack- 
sonville, has failed. Harry James has 
been appointed trustee for the fire com- 
panies. The Fidelity & Deposit and 
Travelers Fire have pulled out and the 
former has planted with Bisbee Baldwin 
and the latter also with C. M. Lowe, Inc. 


Tabb Addresses Merchants 


T. Garnett Tabb, Richmond, president 
of the Virginia Association of Insurance 
Agents, spoke at the Richmond Retail 
Merchants Association’s annual meeting 
last week. He explained how the re- 
vised fire rates will be applied. 





Propose State Fire College Board 


A bill has been introduced in the Ken- 
tucky legislature creating a state fire col- 
lege board of five members, three to come 
from the Kentucky Fire Chiefs’ Associa- 
tion. The board would be authorized to 
prepare a course of instruction regarding 
best methods to prevent fires, fighting 
them, etec., and provide for lecturers to 
speak before the annual meetings of the 
firemen. 





Inspect Alabama Hospitals 


MONTGOMERY, ALA., Feb. 19—An in- 
spection of Montgomery hospitals has 
been started and the work will continue 
throughout the state, according to L. P. 
Goodwin of the Montgomery rating and 


inspection bureau. The purpose is to 
make hospitals safe against such disas- 
ters as thdt in Cleveland. Suggestions 


will be made, not only for explosions, but 
for removing all hazards. 


Revive Dynamite Issue 
MONTGOMERY, ALA., Feb. 19—An 





echo of Montgomery's $5,000,000 fire in 





== 


Jane, 1927, promises to be heard again in 
the supreme court in April when the Case 
of Marie P. Cook vs. Continental is to pe 
submitted. This is a test case involving 
the question of whether fire companies 
were liable for damages incurred by dyna. 
miting which was resorted to by the fire 
department to check the progress of the 
flames. 








| 
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Kentucky Notes 
\ : a 





J. McClain Stanley of the Stanley & 
me Agency, Henderson, Ky., died ‘Feb 


Clem E. Wheeler, assistant 
manager of the Hartford Fire, 
visitor in Louisville last week, 

Herbert T. Bonnie, 49, writing business 
through the office of Gaunt & Harris 
Louisville, shot and killed himself at his 
home Feb. 15. 

Joseph T. Embry, 59, former head of 
the Kentucky department of fire preven. 
tion and rates, died of apoplexy at his 
home in Stanford, Ky. 

E. C. Radford, Hopkinsville, Ky., has 
purchased the agency of the late H. q 
Abernathy, who died about a month ago. 
Mr. Radford was formerly in the insur- 
ance business. 

H. A. Richardson of Nashville, Tenn 
has established a local agency in Danville. 
Ky., under the name of the Richardson 
Insurance Agency. He is a native of Dan- 
ville and was formerly in business there, 

Henry H. Troutman of Boston, Ky., and 
Louisville, some years ago with the farm 
department of the Royal, later with the 
Home and still later an independent ad- 
juster, has again gone with the Home's 
farm department. 


western 
Was a 


Miss Blanche C. Huber, secretary to Leo 
Thieman, executive secretary of the 
Louisville Board, has been elected presgi- 
dent of the Asher Business Women’s 
Council of Louisville. Miss Huber has 
served three years as president of the Na- 
tional Federation of Asher Councils. 





Virginia Notes 





Ivey L. Arrington of Ivey L. Arrington 
& Co., sole agent at Richmond for the 
Home of New York, has been confined to 
his home by illness for several weeks. 

The Community Fire Company, a volun- 
teer organization of Exmore, Va., has been 
granted a charter with Ff. F. Cathey as 
president. 

Hugh M. Witt, Virginia state agent for 
the North America, and Aubrey L. Owen, 
Virginia special for the Alliance and the 
Philadelphia Fire & Marine, spent the early 
part of this week at the home office in 
Philadelphia. 

Miss Ida Beveridge Moore, daughter of 
tichmond Moore of the Gibson, Moore & 
Sutton agency, Richmond, Va., was mar- 
ried Feb. 15 to Allan Lindsay Luke, Jr, 
of Covington, Va. 


Florida Notes 


The Chicago Lloyds has been licensed 
in Florida. It is the first time in many 
years that a Lloyds has been licensed in 
the state. 

A move is on foot in Pensacola, Fila. 
to eliminate shingle roofs from all build- 
ings. The city council has had a number 
of conferences on the subject. 


Southern Notes 
Fire rates have been reduced at Geneva, 
Ala., effecting a reduction of $6,000 an- 
nually in premiums. 
Atlanta fire losses in 1929 amounted to 
27,773, a reduction of more than 16 per- 


7 
cent, 

Charles Jones has been appointed spe- 
cial agent by Finley Tucker & Bros. of 


Jacksonville, Fla. 

The Owen Insurance Agency has been 
organized at Memphis, Tenn., by Leonard 
E. Owen and his wife, both of whom have 
been in the insurance business for several 
years. Mr. Owen was formerly with the 
P. M. Harper agency. 

Alfred Frierson of Shelbyville, Tenn., 
special agent of the Great American, spent 
part of last week at the western depart- 
ment in Chicago. . 





ONGNECKER’S new book, 

“Selling Insurance by Coop- 

erative Advertising” shows 
how the local agents of a commu- 
nity, by acting as a group and by 
pooling individual effort, may edu- 
cate the public to a better appre- 
ciation of what insurance will do 
for them. Single copy $2.50. Order 
from The National Underwriter. 
































February 20, 1930 


—_ 








THE NATIONAL 


UNDERWRITER 








— 








- 





ON THE PACIFIC COAST | 








EVEN KEEL NOW NECESSITY 


Percy H. Goodwin Sounds Note of Ra- 
tionalism at Meeting of Pacific 
American Field Men 





Efforts of everyone in the fire insur- 
ance business now should be concen- 
trated on keeping it on an even keel, 
Percy H. Goodwin, chairman of the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents, stated at a 
meeting of western field representatives 
of the Pacific American Fire. He says 
that cooperation is essential in order 
that fire insurance may continue to oc- 
cupy the high place in American busi- 
ness that it has in the past, and urges 
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that everyone do only those things which 
are best for the business. 

“I presume that all of you are- seri- 
ously interested in the insurance busi- 
ness and if so you are naturally readers 
of the insurance press,’ he comments. 
“You know that the business is at this 
time going through many changes. Con- 
ditions, companywise or agencywise, are 
not as satisfactory as they should be, 
and the entire business of insurance is 
to a certain extent sitting over a bonfire 
which must be controlled if the business 
is to proceed in the future on the same 
satisfactory basis that it has in the past.” 


NEW LICENSE FORMS ISSUED 








Commissioner Mitchell Sends Them to 
All Companies Except Life Op- 
erating in California 





SAN FRANCISCO, Feb. 19.—All 
companies operating in California, ex- 
cept life, have been provided with the 
new “qualification of agent” forms pre- 
pared by Commissioner E. Forrest 
Mitchell, with the request that they be 
distributed among the agents as quickly 
as possible and returned to him. 

Under Mr. Mitchell’s new plan it will 
be necessary for an agent to qualify but 
once. This qualification will become a 
permanent record in the department and 
all applications for licenses to represent 
other companies will be on a brief form. 
Before the license is issued the depart- 
ment will investigate the “qualification” 
record, which will be kept up and be a 
concise record of the agent, his compa- 
nies and his business life. The commis- 
sioner believes this method will greatly 
facilitate the issuance of licenses and 
will also serve to maintain better infor- 
mation regarding the individual. Prior 
to this it was practically impossible for 
the department to keep a proper record 
of local agents. As a result disciplinary 
measures were faulty and frequently im- 
possible to enforce. The new form is 
the result of several conferences be- 
tween the commissioner, the local agents 
and the companies. 





Battles Touring State 


SAN FRANCISCO, Feb. 19—In line with 
his plan to visit all local associations in 
California, Eugene Battles, president of 
the California Association of Insurance 
Agents, and Frank C,. Colridge, executive 
secretary, have held meetings with the 
important associations in southern Cali- 
fornia. They are now journeying north, 
meeting with all associations en route 
They meet the San Jose association Feb 
20 to organize a Santa Clara county as- 


sociation. A meeting of the northern Cal- 





ifornia executive committeemen is to be 
held Feb. 22 at Oakland, at which Presi- 
dent Battles will outline the outstanding 
features of the conference at Los Angeles, 
with southern executive committeemen 
and Percy G. Goodwin, chairman of the 
National executive committee. Indications 
are that President Battles’ plea for 1,000 
members in 1930 may be reached. 


| 





Oregon Losses Increase 


SALEM, ORE., Feb. 19—The estimated 
fire loss in January from 132 fires, in Ore- 
gon, outside of Portland, was $561,000, the 
heaviest January losses in history of 
the fire marshal’s records. It is $318,000 
greater than for January, 1929 Of the 
|} total, $377,000 or 67 percent, was suf- 
fered in seven fires, one of which, the 
cannery fire at Astoria, 
$250,000. 


amounted to 





Condemn Non-Recording Agencies 


SPOKANE, WASH., Feb. 19—Appoint- 
ment of non-recording agencies by fire 
companies is condemned in a resolution 
adopted by the Spokane Insurance Asso- 
ciation. The meeting took up the ap- 
pointment of non-recording agents by 
standard companies, as well as the estab- 
lishment of service offices that write 
business for such agents and pay them 
the full local agents’ commissions It is 
the feeling of the members of the 








strong; progressive stock 
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COSMOPOLITAN FIRE 
INSURANCE COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 


OFFICERS 

J. Linrre.p DaMon 
Vice-President 

Francis E. Storer 
Treasurer 

W. A. RATTELMAN 
Assistant Secretary 

James A. BLAINEY M. L. Fitzpatrick 
Vice-Pres. & Sec. Assistant Treasurer 

ATTRACTIVE AGENCY CONTRACTS 


$1,508,043.98 


Rospert ADAMSON 
Chairman of the Board 

James Leet KAUFFMAR 
President 

Henry W. WILSON 
Vice-President 











New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A.& J.H STODDART, General Agents 


100 William Street - - New York City 
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WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


O E. STRAUCH, Secy. 
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CALIFORNIA 


Dinkelspiel & Dinkelspiel 
901 De Young Bldg. San Francisco, Calif. 
pon od 
ry G. W. . Distectapiet David K. Lener 
et J. Dinkelspel Leonard S. Lurie 
John ok ae Hiram E. Casey 
All Phases Litigation 


Sa 














CANADA 
Lamethe, Gadbois and Charbonneau 


Chamber ef Commerce Buliding 
17 > 2 x. re Canada 
of fre, marine, life, and 
easualty aR, 
Acting Counsels for: Security Mutual Casualty Oo., 
Burety Co., pe —_ Insurance 
Towa Mutual Liability Co. 


‘ADVOCATES BARRISTERS SOLICITORS 











Mehr & Mehr 
Barriesters & Solicitors 
Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 








Investigation, edjustment and Litigation of claims. 








FLORIDA 
BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 








GEORGIA 


4 
A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





Cassels, Potter & Bentley 
1060 The Rookery 
| CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











NEBRASKA 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 


Loren H. Laughlia 
Bernard 8. Gradwohl 





Carl E. Sanden 
Roland:Max Anderson 














| EKERN & MEYERS 


Insurance Attorneys 





KANSAS 


NEW JERSEY 





Ebright, Burch & Patterson 
Attorneys-at-Law 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
Chamber of Commerce 























208 So. La Salle St. Brown Building Wichita Lars i Bide, Newark, N. J. 
ICAGO General Insurance, Fire, Casualty and oe 
, cH Practico—Facilities for ae ee Specialist in the Law on Breach of Warranty 
and General Insurance Cases 
Silber, Isaacs, Silber & Woley | MICHIGAN NEW YORK 
Attorneys & Counselors Walt ‘ David F. Lee, David Levene, Edwin F. Verrees 
ers, Carmichael & Head 
HOME ———. (Pamaly ~- ie C. Walters, and Walters LEE, LEVENE & VERREAU 
| ; ; ae Meee at ALL LINES 81g Sevurig Mutual olde. 
| “Wire ineuronce end’ Taration” Represent Companies Only bisa 
4 924-28 Ford Bldg. poner mg oy 
DETROIT tral New York. 





JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
ee. ie 


1004 Peoria Life Bldg. PEORIA 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 


SPRINGFIELD 








HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 














DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











H. H. WARNER 
Attorney at Law 
Liability and Workmen’s Compensatien 
305-307 Wolverine Bldg. Lansing 








MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 





Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 
Shepard Brya 
Grover Middlebrooks 
Chauncey Middlebrooks 
©. W. Russell 


W. R. Tichenor 
W. Colquitt Carter 
Edward B. Everett, Jr. 
M. H. Meeks 

FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


INDIANA 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
5904-5 Meyer-Kiser Bank Building 











ILLINOIS 





ALFRED R. BATES 


ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Indianapolis, Indiana 
Specially equipped to handle 














OHIO 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
Sons oat bee, Te & Casualty & Surety 


a or Hovteum Obie. 
Guardian Bldg. CLEVELAND 














| KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
| DAYTON 





eee 











ERNEST E. WATSON - 
All Lines 
Represent Companies Only 











Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance Litigation 
751-768 Consolidated Bidg. 
INDIANAPOLIS 








Bradley, Williams & Harper 
19 S. La Salle St. 


Chicago, IIL 
Insurance claims and all classes. 
taeraace Deparunent tnd epg 





IOWA 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 
Miller, Miller & Miller 
Lawyers 
1316-1318 Equitable Building 

P Des Moines 








Investigations—Adjust ments—Litigation Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 
Slaymaker, Merrell, Ward 
& Locke 


BUNDLIE & KELLEY 


SAINT PAUL 











SEXTON, MORDAUNT & KENNEDY 
| ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





| DENMAN, MILLER & WALL 











| TOLEDO 

| 
Harold ¥: p44 a or Winn, in 
Hampten G. Wall J. Kendrick 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 





| OKLAHOMA 


FAIR & CROUCH 
Suite 1108, Hunt Building 
TULSA 








MISSOURI 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 











- 


Cnneese 


R. E. FINNEGAN 


PLANTERS BUILDING 
ST. LOUIS, MO. 











=. 


Rittenhouse, Lee, Webster & 
Rittenhouse 


_ American National Bank Bldg. 
OKLAHOMA CITY 
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SOUTH DAKOTA 


A Directory of R ible Attorneys Specializing 
* in lnswence Law 





WEST VIRGINIA (Cont.) 





BAILEY & VOORHEES 
Charles ©. Bailey (1860-1928) 


J. W. FITCHETT 
ATTORNEY AT LAW 


HUNTINGTON, WEST VIRGINIA 
Personal Investigations—Adjustments. 
Litigation 








TENNESSEE 





WILLIAM HUME 
NASHVILLE 





TEXAS 


WISCONSIN 
RICHMOND, JACKMAN, WILKIE 


and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 











TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 





MAGNOLIA BUILDING DALLAS, TEXAS 
0. ©. Touchstone — > oa 
John N. Touchstone ~~ 
Thomas F. Nash 
Allen Wight Philip L. Kelton 
J. W. Gormley Robert B. Holland 
Hobert Price Lacian Touchstone 
WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 


E. Skee! 0. Butts 

or W: Helaater «S07. Kant 

oo + oo W. E. Evenson, Jr. 

Frank Hunter H. Henke, Jr. 
SEATTLE 








WEST VIRGINIA 





STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 
CHARLESTON, WEST VIRGINIA 
Kanawha Valley Building 
Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 
James M. Guiher, Stanley C. Morris, Chesney M. 
Carney, Thomas J. Gillooly, J. Hornor Davis, II, 
William J. Maier, Jr., Oscar J. Andre, Norman 8. 

Elliott. 








BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 
MILWAUKEE 


R ting U. S. Fidelity & Guaranty 
Ganpaas Metropolitan Life a Com- 
pany, Globe Indemnity Company 








GERALD P. HAYES 


Attorney 
Insurance litigation and claim work im any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 


waukee 














YOU MIGHT 
have sold that last Acci- 
dent and Health Prospect 
if you had read last month’s 
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Western Department: 





The Hampton Roads Fire and Marine 
Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 


1415-222 W. Adams St. 


Chicago, Illinois 
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COMPLETE PROTECTION 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


1308-09 Union Bank Building 





complete service. Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


“Tf It’s Automobile Insur- 





ciation that this practice is in effect a 
rebate to such agents. Local agents who 
give service to the insuring public must 
maintain offices and employ competent 
help, and for such service receive the 
same commissions as non-recording 
agent who has no overhead | 
whatever. They do not feel that it is 


fair competition. 


Barbour on the Coast 

3arbour of New York, United | 
States manager of the Northern of Eng- | 
land, was in Chicago last week en 
to the Pacific Coast, where he will spend 
a month, 


route 


Southern California Field Changes 





James R. Roth has been appointed 
special agent in charge of the service | 
office of the Commercial Union fleet at | 
San Diego, succeeding A. R. Latimer who 
has gone with the Southern Fire as 
southern California special agent. For 
the past year and a half Mr. Roth has 
conducted a local agency in Hollywood. 


- — — a 

Harold M. Irwin has been appointed 
special agent for southern California 
territory outside the Los Angeles metro- 
politan district for the Gulf Fire. He 
was with the General of Seattle for 
four years in southern California. 


Hail Fund’s Losses Light 


HELENA, MONT., Feb. 17—Hail losses 
for 1929 were very light, the loss ratio 
being only 1.4 percent, according to E. K. 


Bowman, chairman of the state hail in- 
surance board This enabled the board 
to make a reduction for the season of 
20 percent and to place the rates in the 
various parts of the state at from 4 to 8 


percent, or from 40 cents to 80 cents per 


acre for insurance of $10 per acre. The 
losses were so light that the reduced 
rate still produced sufficient revenue to 


provide for the payment of the 1923 pro- 
rated and for the 
reserve The fund for 
1930 about $100,000 as compared 
with $50,000 at the beginning of 


1929 


losses 
fund 
will be 
about 


an increase in 


cash reserve 
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ANNIVERSARY ISSUE IS OUT| 


Cobb, Miller & Stebbins of Denver 
Are Celebrating the 60th Year 
of the Agency 


Cobb, Miller & Stebbins of Denver, 
well known general agents in the moun- 
tain field, have gotten out the 60th an- 
niversary issue of the firm’s “Monthly 
Service Bulletin” in honor of the found- 
ing of the firm in 1870. Charles D. Cobb 
established the agency and connected 
with the firm now are the son and 
grandson of the founder. The members 
of the firm are Clarence Cobb, E. J. 
Miller and Herbert Cobb Stebbins. The 
office does no local business. It is a 
simon-pure general agency. Mr. Steb- 
bins is president of the Association of 
Fire Insurance General Agents and is 
one of the well known underwriters in 
the country. The following companies 
are represented by this general agency 
in the mountain territory: 

American National, Anchor, British & 
Federal Underwriters, Caledonian In- 
surance Co., Caledonian-American, Cale- 
donian-American Underwriters, Century, 
Commonwealth, Detroit Fire & Marine, 
Eagle Fire, Eagle Underwriters, La 
Salle, Lincoln Fire, Michigan Fire & 
Marine, Middlewest Underwriters, Neth- 
erlands, Newark Fire, Newark Under- 
writers, New York Indemnity, Niagara- 
Detroit Underwriters, Norwich Union, 
Patriotic, Providence Washington, 
Providence Underwriters, Provident 


Fire & Marine Underwriters, Scotch 
Underwriters, Standard of New York, 
Standard Underwriters, State Assur- 


ance, Sun, Sun Underwriters, Twin City, 
Union Indemnity, Vulcan Underwriters. 

It represents some of its companies in 
Colorado, New Mexico, Wyoming, Utah 


ance—We Write It’’ 








UNION AUTOMOBILE INSURANCE COMPANY | 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 
ee ee eee 


. .$3,395,667.16 
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and Kansas. The premium income of 
the office is about $750,000 annually. 


Cheyenne Reduced to Class 6 
CHEYENNE, WYO., Feb. 19 
has been reduced from Class 
and faces the possibility 
Class 7 as a result of an 
deficit in fire protection. 


Cheyenne 
5 to Class 6 
of going into 
accumulated 
Mayor Holli- 


day has ordered a reduction in the num- 
ber of the city firemen from 21 men to 
15 men, including the chief 


Inspection Bureau Appoints Manager 

DENVER, Feb. 19—The managing 
committee of the Mountain States In- 
spection Bureau has created the position 
of office manager, which has been filled 
by H. M. Mack, an electrical engineer, 
who for a number of years has been an 
investigator of special hazards, including 
electrical inspections. gefore affiliating 
with the bureau he was with the West- 
inghouse Electric Company for five years. 





Adjustment Official to Denver 
DENVER, Feb. 19—E. C. Cooper, Dal- 
las, Tex., and J. B. Hines, Houston, Tex., 
general manager and assistant general 


manager of the Southwestern Adjusting 
Company, are in Denver this week for 
consultation with Charles F. Wilson 


whose adjustment company 
olidated with the 


was recently 
cons Southwestern 


Standart Predicts Separation 

DENVER, Feb. 19— Frederick w. 
Standart of Standart & Main, Denver 
general agents, declared that he believed 
separation would take place in Denver 
agencies, in an address before the Den- 
ver Association of Insurance Agents. Mr 
Standart discussed at length the work of 
the Rocky Mountain supervisory com- 
mittee, asserting that he hoped that the 
tocky Mountain Fire Underwriters As- 
sociation would continue to function and 
that all adhering 


to its scales be per- 
mitted to affiliate with it 
Casper in Class 5 
Casper, Wyo., which recently under- 
went a reinspection by the Mountain 
States Inspection Bureau, will on March 
1 be advanced to Class 5 from Class 6 
Improvements in general fire fighting 
system are given as the reason for the 
new classification 
Thompson Made Treasurer 
DENVER, Feb. 19.—Braerton, Simon- 
ton, Brown, Denver general agency, has 
elected Thomas B. Thompson treasurer. 
Among other duties he will have charge 
of the casualty and surety departments. 
Mr. Thompson was special agent for the 
North British & Mercantile in Denver for 
three years and at Salt Lake City three 
years He was with the American 
Agency of Denver for some time, and 
prior to that was with the United States 
Fidelity & Guaranty He will succeed 


John Wells, who is planning an extended 


| vacation trip. 


Mrs. Gertrude Stock, office manager and 
head of the claim department of the 
Schuyler Agency, Denver, is making a trip 
to Los Angeles by airplane. 
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ARIZONA om, ">>> (Cont.) MINNESOTA OHIO (Cont.) 
ARIZONA ADJUSTMENT AGENCY NORTHERN ADJUSTMENT CO.. Inc. S. W. OHIO S. E. INDIANA 
4 LYMAN HANES, Inc. 
FRED W. PETERS 


Insurance Claims of every variety, includ- 
ing compensation, fidelity, and surety. 


A Perfected : Service 


B. F. HUNTER , Heard Bldg. 
Manager 


Phoenix, Ariz. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 





CASUALTY AND SURETY INVESTI- 








COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 


Ie ea ee ere 
—INSPECTIONS 
For the mri Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. Denver, Colo. 








Wilson Adjustment 
Company 


Adjusters of Insurance Losses 





GATIONS AND ADJUSTMENTS 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 





INDIANA 








S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 


Specializing in Auto-Comp tion- Accident 
Health Claims. Insurance Companies only. 
Phone M. 878 





hos. M. Duncan, Mgr. 





MAIN & BAKER, Inc. 
General Adjusters 


Minneapolis — Fargo— Duluth 








MISSOURI 





INDIANA ADJUSTMENT CO. 
Automobile Adjustments 
Separate Offices at 








MoKanOkla Adustment 
Company 


Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 


517 Insurance Bidg., Oklahoma City, Okla. 
1118 Hunt Bidg.. Tulsa, Oklahoma 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIu 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 











OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 
Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 
Health, Marine, Surety Bonds, Aircraft 














Ali Modern Coverage 
$40 Gas & Electric Bldg. ’ —— re 
710 First Natl. Bk. Bidg., N. M. TE aE. HAUTE 
205 Ifwo-Republics Bldg., EJ] Paso, Texas EVANSVILLE 
DISTRICT OF COLUMBIA IOWA 








NICHOLS COMPANY 


INVESTIGATIONS <4 ADJUSTMENTS 


FO 
er ta COMPANIES 
C.—Md.—Va.—W. Va. 
Sut te 625-26-27-28 Bond Building 


Ray B. Dunley 


Specializing on 
Automobile and Casualty Claims 








Iowa Casualty Adjustment Co. 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 
35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 











Prompt and Efficient 
Services in Southern Alabama 
and West Florida 


Box 1408 


Adjustment 


Pensacola, Fla. 


Seectinh tee Clan Service Paramount Theatre Bldg. Des Moines, Ia. Pierce Bldg. St. LOUIS, MC; 
FLORIDA KENTUCKY NEBRASKA 
F. L. MILLER Kentucky Indiana Tennessee The JOHN D. GARMIRE 
Independent Adjusting Office 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., 
Phone City 3015 








Louisville, Ky. 


Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 
Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 





The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 





Clifford L. Rose, Mgr. 











ILLINOIS 


MARYLAND 








Insurance Adjuster 


G. R. BARTELS 


HENRY L. ROSE & CO. 


Incorporated 





Adjusters for Insurance Companies 


OHIO 





THE STARK INSURANCE 
ADJUSTMENT CoO. 
12th Floor, Harter Bank Bldg 
CANTON, OHIO. 


aut imation Territory 





Companies Only 
Telephone 8341 














ADJUSTERS 


Ase4 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO 





ILLINOIS 


Prompt and Efficient Claim Service for the 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mer. 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 








166 W. Jackson Blvd. Chicago General Offices 
‘ BALTIMORE, MD. 
Pia" Gisaty Rare” etmeste” || Wiimington, Del. Washington, D. C. 
MICHIGAN 
KOERTS AND KITTS A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








Harry L. Federman, Manager 


Aircraft Losses 


1009 Enquirer Bldg. 
Telephone Canal 8787 


AUTOMOBILE ADJUSTMENT CO. 


Specializing on All Automobile and 


Cincinnati, Ohio 


Provided in Oklahoma 
Offices at 


Oklahoma City Tulsa, Okla. 
215 Merc. Bide. 213 Atco Bldg. 
Guy H. Fuller, Mer. hk. 





M. Hallock, Mgr. 





PENNSYLVANIA 

















M. J. O'BRIEN & CO. 
ADJUSTERS 





ADJUSTERS 


W. A. GIBSON COMPANY 


CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


A-1018-1022 INSURANCE EXCHANGE BLDG. 


CHICAGO, ILLINOIS 











JOSEPH RICE & CO. 


invest OAT, & ADJUSTMENTS 
L CASUALTY LINES 


Milwaukee Office 














1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary and Inland Marine 





H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 


INVEST IGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 
William A. McGuire, Manager, PITTSBURGH, PA 


TRI-STATE AUTOMOBILE ADJUSTERS 

















"E. L-NOLD™ 


Insurance 
2819 DAVID STOTT TT BLDG. 


Cc. L. HARRIS & COMPANY 


General o_o 


Cleveland—Auditerium Bid 
Akron—412 Akron cetags t Lean Bidg. 


Sesh 
Columbus—i0th Floor, Outlook Bidg. 
oer ery First Nat'l Bank Bidg. 
ma—6068 Lima Trust Bidg. 


WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 









































eee ine D Bide. 601 Guaranty Bidg. t, Miche Coie Oheme Cad. 0678 
TEXAS 
— ie ALLEN C. FRINK Malone Adjustment Company 
° n * ‘ 
ie oo Aahater Fire nd home Lon sos oe Rs LEWIS || Senora Adjatarr— 
Over 16 Lorman tr m Eotub licked Pocese 1922 223-224 Commerce Building, CLEVELAND Yee hy mee r-_, 
A Ff L Kalamazoo, Mich. Tel. Main 167 455 First National Bank “Building. 

|PEORIA—ILL. || pec on — 1. Mala National Bank 











1 fl we 


is | ) 











February 20, 1930 THE NATIONAL UNDERWRITER 33 

















a . 
| INDEPENDENT ADJUSTERS ___ EASTERN STATES ACTIVITIES 























TEXAS (Cont.) WISCONSIN (Cont.) PITTSBURGH CLUB ELECTION | making a study of fire protect and 
fire prevention the past year 
. ; pan . a Such leg ation was ; com ded 
ves r= Aetna pa y W. Van Iderstine Elected Smoke & | by the ol ae oner of pul : 
All. Modern Coverage DAVID LAWSON Cinder President for Coming Year— . pr ‘ : = deer ad satellite ‘1 Ma 
2s T — vee er 1 Succeeds Timberman = 
ek A wes =~ a 37 Church St. Phone 2870 oe | Oe = : ss 
; sts 
eo OSHKOSH, WIS. PITTSBURGH, Be. 30—The tol-| ies me . 
Albuquerque, N. M. 4 lowing officers have been installed for | , | )\' veetlar Tae: Board has ¢ ed 








this year by the Smoke & Cinder Club | a — gene a wt z 
WISCONSIN of Pittsburgh: President, W. Van Ider 


stine, London & Scottish; vice-presi- | dal on ah ndo . 
NURNBERG-SCHIFFLER & CO. The A & H Review dent, Fred A. Ulam, Great American; 


Generel Adiusters secretary, Frank W. Schratz, Superior; Forming Hail Mutual 
7 IS THE treasurer, Robert N. Maytham, Phila- & 


ae ACCIDENT AND HEALTH }} deiphia Fire & Marine. HARTFORD, Feb, 19—Efforts are being 
MAN'S PAPER Carlton Timberman, Fireman's Fund, | ™@4e t® form a new mutual hail : 





















































° oe : . man to supplement the Connecticut a 
490 Broadway Phones-Broadway ime $2.00 A YEAR CHICAGO is the retiring president. Under his ad 4 ; Santont Sait ‘ me oleae. Mites By ; 
ministration the club has broken all pre- | ¢orq county farm bureau. county toba 
vious records for increase in member- | committee and other interests are behind 
ship and attendance at meetings. the plan and S. McLean Bucking 
ommissioner of agriculture favor t 
Boston Premiums Reported Many tobacco growers in New England 
6 went bankrupt as result f ‘ d, rain 
Boston fire premiums in the last half | ana hail a a last yea 
TI T { h of 1929 were $4,091,732, against $4,202, : 
101 the last half of 1928, of which $3,- Will Operate Independentl 
omas 7 O 909,938 was written by stock companies = seats ps : P é A ee 
and $181,793 by mutuals. Total pre-| — = yess 2 yr > a Rot 
e miums for 1929 were $8,389,647, or $309,-| aay Company of that city three year: 
Adjustment Company St Tes than for esa’ the Reatard | Chl? Comenny ofthat city fares, 70 
led the last six months of 1929 with| tion and will again act independently 
$101,387 and next in order were: Royal | under the old incorporatior Ward H 
$94,149, Home of New York $88,138, | McPherson is president; James M. Carter 
Pennsylvania $79,913, Aetna $74.884,| Vict “2 dent and treasut and No 
. ° a: Westchester $68,251, Globe & Rutgers |" *- Butler, vice-president and sect 
Automobile—Fire, Theft, Collision $63,691, Liverpool & London & Globe | © 
e ° ee $62,994, North America $62,161, Great ' . ‘ 
Conversion . Liability American $59,935, National of Hartford Fleming Speaks in Pittsburgh 
$59,327, Boston $54,852 and Continental PITTSBURGH Feb i” 1 Alfred 
Property Damage $52,365. Fleming of the National Board addressed 
Inland Marine Robinson Addresses Rochester Board | °"*!De" of commerce P 
| ROCHESTER, N. Y., Feb. 19—E. E.| of the national fire to 
Burglary ee “een r of om aaeeenentp de = 
| partment of the National Bureau, spol . . 
Die Aten Oeetete Gace ah the Wfaea sete" New York Agencies Incorporate 
| ing last week Mr Robinsor sale that ALBANY Feb 19 New 
| Rochester's safety record during 929 gz 
Bl d saved the car owners from avineg id 
|} pay a 12.6 percent automobile liabilit Ma itta and It } ink e 
175 W. Jackson Bivd. mays 224 percent sutcmobie, Nabiity | Manhattan and | Bron 
“ | Paviour spoke o the modern trend rf Hodge-Potts Josep 
business loseph Batt, Ih R \ & 
Telephone: Harrison 3230 Joseph Batt, Ine, Richard A. Jon 
Board May Replace Fire Marshal ser — he ‘Sties mo og ” 
CHICAGO BOSTON, Feb. 19—A board of fire pre-| arch Thrift, 1 ) : 
} Vention commissionet! to cor 
| State fire marshal, tw nief fl i Q 
bi it lepartmer | I 
MILWAUKEE BRANCH INDIANAPOLIS BRANCH es and ont : 
jw epresentativ ‘ \ \ 
° | langes and f i ra | < s 
A.E.S.Prior,Mgr. JosephF.Beutell,Mgr. jf) ctvrscc ano eens “Tatips 7 
490 Broadway 241 North Penn Street _ pre ceding they vsegpendlie. Aon nies Sane ae : 
TELEPHONE TELEPHONE th , Sisiatu ah . s 
BROADWAY 8751 LINCOLN 4838 
Beaudry Takes Charge of Farm Inspection Blank 
St. Louis F. & M. Agencies Used in New York State 








ST. LOUIS, Feb. 19 R. P. Beaud: r y 
—It is my job and my pleasure to give imme- | for the past 16 months manager f the Vv nwt , 
. diate attention to the problems presented to me by St. | ous omce ot t Nationa ( ‘ yuSsiNness ving 
Gr h houghts for Fire and National Union Indemnit is | rat The New York St 
Ay agents—and to suggest to them new thoughts fo ee ee a ee 4 ‘ J 
increased premium income which might otherwise en n thes eae pela. c 
| t t t wly : 
cscape their attention—The Yorkshire Group in Louis Fire & Marine. wh ae 
this way supplements the very good work of it ihees the |: ter ati il Iding 
Field Force with an unusual Personal service.” Mr. Beaudry as " cars < » & rab 
x en eignt as i i Z t i nN 
° e at Eric a 1 three vit tine Nat i ’ ir 
WwW Qh \y) Un He was a! lerwrite t ‘ writing ! 
itomobile department at the f , at re 
nee nd | t thie t d plat ' ’ 
Field Corresponds Ce « tiater W gia a , ta 
ias =C¢ 5 1 ~ eT 102s : 
Wa sent S ¢ 
THE YORKSHIRE GROUP s phage tine thes 
HOME OFFICE rhe St ouis Fire & Ma 
| The Yorkshire Insurance Co., Ltd. ¢ lled . the 
London & Provincial 12 Gold Street, Goenere nanamiee ; o 
Marine & General Insurance Co., Ltd. New York City, d prt re ve irg : i ae > 
Seaboard Fire & Marine Irsurance Co. “ ° » t Y 
and tarted to writ Isines St 
The Yorkshire Indemnity Co. of N.Y n St s 
HOW TO WRITE RIGHT? WRITE TO WRIGHTEM! territ 
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SALES IDEAS AND SUGGESTIONS 


Contineis Ausmnobile Lidliey | Is F orm : 
of Insurance That Should Be Explained 
to Employers and Its Full Scope Shown 


By OTWAY CONARD 
Superintendent Automobile Department Standard Accident 


( tingent r non-ownership auto- arry a contingent liability policy with 
t sed as- $10,000/320.000 [he Western 











sig cov- | Creamery Company, a subsidiary, em- 
erage vi protects an employer | ployed John H. Pender. who owned a 
against the loss he 1 sust by rea- | Nash seda On Dec. 2, 1928, at about 
s itomob 6 pi Mr. Pender, while driving 
v € 0 cense s Nash on company business, was in- 
ay not l i collision with a motorcycle 
‘ te 
- _ > hs A 
ga 
Insurance Needed to 
Protect Employer 
re, r g € 
ja 
AULISTICG 
al is 
S r ge | 
m3 hapa i ree ee OTWAY CONARD 
2 an auto- ‘ yperated by Robert Snell, a 
ner in his daily | Western Union messenger boy, age 16, 
rl ] ! ises automobiles will | at a corner in Los Angeles. 
used throug t er rking day As far as could be determined from 
] t esse Ss, age S . 
f ny i er + ere per! ri ing sifli- = 
ar duti nm such cases the hazard Western Automobile Men 
: r ry or Elect Their Committee 
a. gy ra olebins 
r r r zard 
erg errand € 4 H \. M er, assistant 
P ‘ , or ester anager of the North America, 
PR the representatives of companies in 
Weste Automobile nderwriters Cor 
Checkup Should Be sie saves net inf wo to 
Made of the Policies stints ‘hie eal tee that will 
tr te some of t vent arr yoperate the National Automobile 
t r r€ da l ters ( er its ew 
age . rance tor their wi 1 unt pians Ka sectional body is to nom- 
- gh-gr ) ate a director that will go before the 
- e principal as well as | national body for confirmatior The 
~~ ? ‘ ’ : ft rT “Aa r T { ad ) or ‘ , ttee J 
r - 7, r = ect t at ill yecomes 4 
M these r be ector and the vice hairman is alter- 
for t Others 4 ate later on Mr. Miller, who is pres 
¥ ° ‘ ta- é the Western ( ference, w 
1estionable. or in participating ill a meeting of the executive commit- 
rrier w » po aa yive that bo as under the 
rectrict ar y ng ymniv ational plar the sectional associations 
protectior \ no mger have authority, the power 
er y 1 ~ r€ v entralized the national organ 
’ va neial Zz put the advisory commiuttee wu 
. ‘ ea ectio e no dowbt consid- 
, P re d re ible flue 
ore de Mr. Miller yminatec yy the 
‘ f ect este pt vif director | ( id 
put et ! ttee chnoset 4 ) ws 
‘ ‘ + t r t sf re H B ationa nair 4 \ 
( é u Yr. P e, Fire Clatio e-cNa 
; re G. Duga Hartford; S. \ 
t the fir Buck, Fire J George B. Sedg 
y€ r (;reat ‘ Y 4 W H | miger 
c r y the a Sp! yhieid \\ K Maxwe Hanover 
' F. Stafford, Sun; Fred M. Gund 
rum & | ter; H. B. Elmer Amer 
Example Is Given WD. Williar ecut f New 
to Show the Danger Ha 14 A. Miller. Nort America 
j ng example an excellent § | \ He America Fore W. N 
} x ( ie | Hie wett 





Helpful Hints for Fire and Casualty Inst 


investigation, the greatest fault lay with 
the driver of the motorcycle, who en- 
intersection at about the same 
ime as Mr, Pender, but who had come 

treet onto a main boule- 
y without taking proper 
Mr. Pender was driving at 
a fairly fast rate of speed for the time 
and place, but not unusual for the boule- 
vard on which he was traveling. As a 
of this accident the boy’s leg was 
broken. Gangrene developed and an 
amputation of the leg below the knee 
Was necessary. 


tered the 
+ 
t 





Settlement Was Secured 
Because of Accident 


Mr. Pender, the owner of the car, did 
not carry insurance. Suit was brought 
by the guardians of the boy for $50,000 
against the Western Creamery and John 
H. Pender. 

prior to t 


rial for $17,000, the 
Creamery 


Company paying $7,000 and 





the insurance company paying the policy 
] t of $10,000. 

is case illustrates not only the dan- 
ger of substantial loss by reason of the 
yperation of cars not owned, but also 
he danger of carrying inadequate limits. 


Creamery Company could have pur- 
chased limits of $25,000 to $50,000 and 


$50.000 to $100,000 and avoided a loss of 





$7,000 to themselves. 

Contingent or non-ownership automobile 
liability as is offered by the leading cas- 
ualty companies, grants exceedingly broad 
with few exclusions, at a 
very low price. Forms of coverage and 
prices vary with the amount of risk in- 
volved, but for the protection given, it 


is one 


“overage 


surance in use. It is just as essential a 
protection as is fire insurance, where 





is definitely known, and the risk 
and is daily growing greater. 





is unknown 


New Jersey Agents Hold 
Mid-Year Meet at Trenton 


rFRENTON, N. J., Feb. 19.—The 
semi-annual meeting of the New Jer- 
sey Association of Underwriters was 
held here today. President Frederick 
Hickman had no prepared address, con- 
tenting himself with a brief review of 
happenings in the state during the past 
six months. 

It has been decided not to offer a 
special agency qualification bill, as orig- 
inally intended The plan is now to 
seek amendment of the existing statute, 
lelaying the effort, however, until the 
next session of the legislature. Thus far 
few bills affecting insurance interests, 
either favorably or otherwise, have been 
offered in the legislature, and, as the 
session is nearing an end, none is ex- 
pected. 

Following luncheon, Frederick V. 
Bruns, president of the Excelsior Fire 
of Syracuse, N. Y., and a leading agent 
f that city, spoke on agency manage 


( 


Phi committee named by the New 
y association last September to con 
sider the wisdom of creating a method 
for financing the payment of installment 
liums reported adversely, holding 
that the work necessary to imsure suc 

: a plan would place a too 
yreat a burden on the officers of the or 
ganization \ poll of members of the 
association by the committee disclosed 


that of 134 replies 





| 
such 


95 opposed the idea 
id but 39 favored it 


kK. B. Everett, agent of the Phoenix As- 
urance at Americu Ga., committed sul 


cide last wee} 


Settlement was arranged | 
Western | 


trance Producers 





mall additional sum the Western | 


Company Head 
(CONTINUED FROM PAGE 3) 


ness in 1896 as junior clerk in the west- 
ern office of the Great American. In 
1903 he was appointed inspector for the 
governing committee of the Western 
Union. Then he went with the Western 
Factory Association as special agent, 
He became manager of the Western 
Sprinkler Risk Association, a Bureau or- 
ganization, and also became general 
manager of the Western Insurance Bu- 
reau. In 1921 he was appointed super- 
intendent of the improved risk depart- 
ment of the Commercial Union at the 
head office in New York and in 1922 
was appointed western manager. Mr. 
Rye was prominent in the Western 
Union, serving as chairman of the com- 
mittee on public relations. 


Trial Started in Texas 


’ . 8 ° 
Agents’ Commission Suit 
(CONTINUED FROM PAGE 4) 
mission and claim is made that the only 
purpose in the issuance of the order was 
to keep down the cost of fire insurance 


'to the public. 


the lowest priced forms of in- | 





| definite 


Dwight Morrow, Houston attorney, 
representing a group of insurance com- 
panies supporting the agents’ commis- 
sion limitation, is here cooperating with 
counsel for the insurance board in de- 


fending the validity of the order. 
Mansfield on Stand 


T. R. Mansfield, secretary of the Gulf 
Fire of Dallas, was the principal wit- 
ness Tuesday. Mr. Mansfield testified 
that his companies, the Commercial 
Standard, Gulf and Utility, all of Dallas, 
pay an average of 25 percent of pre- 
miums to agents as commissions. He 
contended that the companies should 
not be’ interfered with in making con- 
tracts with their agents, that some 
classes of policies call for larger com- 
missions to the agents than _ other 
classes, and that the individuality of 
the agents should be taken into con- 
sideration. 


Testifies on Expenses 


A large portion of the witness’ testi- 
mony was in regard to the expense and 
cost of the Commercial Standard, Gulf 
and Utility, these three companies with 
the Atlantic, also of Dallas, having at- 
tacked the validity of the agents’ com- 
mission order on the ground that it is 
unreasonable and unconstitutional. The 
witness testified that the expense ratio 
of the three companies averages 35 per- 
cent. 





Consider Action on 
Virginia Rate Order 


RICHMOND, VA., Feb. 19.—Samuel 
W. Zimmer of Petersburg, Va., and J 
Jordan Leake of Richmond, who acted 
as counsel for the companies in the fire 
rate inquiry before the Virginia state 
corporation commission, which resulted 
recently in a material reduction of rates 
in certain classifications, were in New 
York this week conferring with com 
pany officials. It was expected that a 
decision would be reached at 


| the conference as to just what would be 
done with respect to appealing from thi 
| rate reduction order. 
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Rate Increase 
in New Manual 


National Bureau Announces Sev- 
eral Changes in “P.L.” and 
“P.D.” Rules 


MAKES ADVANCE IN LIMIT 


Greater Protection for Same Money 


Granted in Some Lines—Alter Ter- 
ritorial Classifications 


NEW YORK, Feb. 19.—The Na- 
tional Bureau of Casualty & Surety Un- 
derwriters has issued its new manual of 
public liability and property damage 
rates for California, Illinois, Indiana, 
Kansas, Kentucky, Maryland, Michigan, 
Mississippi, Missouri, Jersey, 
North Ohio, Pennsylvania, 
Tennessee, Virginia, and West Virginia. 
It is effective both as to new business 
and renewals on and after Feb. 17. New 
York rates were effective Feb. 3. 

While figures in all states named ‘have 
been revised in line with the latest avail- 
able experience data and numerous 
changes occur in territorial classifica- 
tions, over all rate alterations in some 
states are slight. In others, however, 
they are considerable. 


New 
Carolina, 


Details of Rate Changes 


Thus in California the average ad- 
vance on public liability is 17.9 percent, 
and on property damage 19.4 percent. 
In Mississippi there is an increase of 
about 12 percent on both covers, in 
New Jersey an average advance of 5 
percent, North Carolina 18 percent on 
public liability and 9 percent on prop- 
erty damage; Tennessee, 7 percent on 
lability and 2 percent on property dam- 
age. 

Increase in Kentucky for both forms 
is slight. Indiana and Missouri, how- 
ever, get a slight reduction; an average 
of 4 percent in the first state and 5 per- 
cent in the second. 


Advance P. D. Limit 
Property damage limits throughout 
all states have been advanced from 
$1,000 to $5,000 without added cost. 


Tonnage allowed for light trucks has 
been increased from 1 to 1% tons with- 
out increased rate. This means a sub- 
stantial saving to users of 1'%-ton 
trucks, a model now turned out and 
sold in large numbers. 

In states where the law permits cars 
to be driven by persons under 16 the 
bureau companies will write cover on 
machines in charge of drivers as young 
as 14 years. 

lhe bureaw issued the following state- 
ment in explanation of the changes: 

“It has been felt that cover to the 
extent of only $1.000 has not adequately 
protected the policyholder but has ex 
posed him to a possible liability well in 
excess of his limit of coverage. There 
are minany cars on the highway now that 


Four Important Factors 
Are Accented by Bland 


BALTIMORE, Feb. 19.—Four significant developments of 1929 
are pointed out by President R. Howard Bland of the United States 


Fidelity & Guaranty. He summarizes them as follows: 


(1) The entry 


of many new companies into the casualty and surety field; (2) the 
drop in automobile premium volume, due principally to the 10 percent 
merit rating scheme; (3) a heavy increase in claims from embezzlement 
and defalcation; (4) an increase in operating expenditures. “Since 1920 
the number of stock casualty and surety companies in operation has 
increased from 200 to 300,” he says. 
in the 1928-1929 period. These figures do not include a number of 


branches of foreign companies licensed 
to do business in this country in the last 
year. We divide these arbitrarily into 
three groups—the first comprising those 
launched by life or fire companies as ad- 
juncts for utilization of then agency 
plants; the second, those organized by 
ambitious and/or able men with the 
conviction that they can draw on the ex- 
isting reservoirs of casualty and surety 
business and prosper; the third group, 
the mushroom variety, formed by pro- 
moters at the height of the so-called bull 
market, with the help of unwary invest- 
crs who were informed that all insur- 
ance companies made money both from 
underwriting and financial operations. 


May Expect More Companies 


“New companies will be organized in 
the casualty and surety field as the in- 
dustries and business of the nation grow. 
Some of these companies will prosper, 
some will drag out a painful and un- 
happy existence, and others will dic 
early. For 30 odd years we have seen 
the path strewn with the wrecks of am- 
bitious projects, which started 
ciously, but had inglorious endings. 

“In certain of our lines of business it 
is generally recognized that the premium 
volume has approximate limits, and it 
stands to reason that this premium vol- 
ume must be affected to some extent by 
the writings of new companies. In other 
lines, such as fidelity, the volume is not 
so limited, and the agent can create a 
much greater demand. 

“The United States lidelity & Guar 
anty did not write the volume of busi 
ness in 1929 which it wrote in 1928, for 
the latter vear was a most unusual year 
in a number of ways, and there is no 
reason for us to be discouraged Asa 
matter of fact we are optimistic about 


ausp! 


cost more than $1,000, which, if dam- 
aged through the negligence or fault of 
a policyholder might involve the pay 
ment by him of a considerable sum in 
excess ot his $1,000 coverage. 

“Then, too, there are cases where an 
automobile has damaged other property 
along the road, causing considerable 
damage, part of which would not be 
covered if the amount of property dam 
ave insurance was limited to $1,000 


Gives Netter Protection 


“The increase in the amount of prop 
erty damage coverage from $1,000 to 
$5,000 makes certain 
fully protected against the average acci 
dent and at the same time the reduced 
charges for coverage over $5,000 make 


that an assured is 





it easier for him to take out insurance 


“Thirty-five came into existence 


our prospects in 1930 and the years that 
will follow. 

“With the speculative 
the way, and the people, at least, realiz- 
ing that one acquires and achieves in 
proportion only as one works, the popu 
lation will get down to a saner and 
more sensible mode of living and work 

“As to competition, it is welcome. It 
puts our organization on its mettle. The 
old-line companies, as the records show, 


hysteria out of 


always emerge from competition, no 
matter how strenuous, all the better 
for it 


Calls Merit Rating Unsound 


“The second factor is the 
plan for automobile liability 
ers. In our opinion it 
unsound and radically 
theory of insurance, and certainly it has 
not accomplished the ber 


merit-rating 
poli« vhold- 
1s impracticable 


opposed to th: 


efits predicted 





tor it 

“The third factor is the heavy increase 
in defalcations It is well knows 
axiom that in times of speculative infla 
tion peculations reach a_ higl ark 
here has been an upwar¢ Ss 
the spring of 1929, much of which cat 
be definitely traced to dishonest en 
loves % banks and anti 
who stole nds to wg in t . 
iarket or at the ace rack Uh 
has not vet been « pleted aud 
will disclose other speculative 
hitherto successfully concealed 


‘The fourth and final factor is expen 








ditures The curve has been steadil 
upward for some years. We at e he 
ofthce have redoubled ir vigilance 
propose to maintain a gid scru V 
every bill, not only because we s 
save nut because wast ind es x 
penditures are thing sl 
ial.” 
against the catastré < s a 
dent at a low cost 
At the same time r was a 

ou la siderable reduct 
rates tor habilitvy and proj imag 
nsurance on commercial cars 
1 to 1% tons capacity) Formerly trucks 
over | ton and under 3 tons capa 
have been assintiic 1 “ i aire t 
medium’ classification Under this 
charge all trucks of 1 tons capa 
will take the same rates as lave ree 
charged tor the leg KS 

apacity or less.” 

Changes not incorporated 
vised figures effective n Ne 

York state on Feb , ire mad ret a 
tive to that date These apply to rules 
Nos, 11, 18, 34, 49, 69 


Objection Made 
to Radio Work 


Superintendent Conway of New 
York Will Appeal to the 


Federal Commission 
COMPANY NOT LICENSED 


Transcription of Notes Has Been Made 
and Matter Will Be Laid 
Before Authorities 





NEW YORK, Feb. 19.—Superintend- 
ent of Insurance Conway is reported to 
be « the warpath against insurance 
concerns not licensed in this state that 
make radio representations concerning 
their financial condition and business op 
erations which he feels are not consistent 
with the truth. Shorthand not ave 
bee taker i! the presence t lepart- 

fhicials of statements b m- 
pany made frot a broadcasting station 
the New York territor 2 rans 
ript s of these t ‘ tted 
to Feder al Rad \ mit 101 an 
effort to d suc! appeals for atr age 

. | Ne Real Vielation of the Law 
| A r t ame 
at ais 

i r eftor id ad- 

‘ v 1 As 

f 1¢ <7 t 
| s New was 
» Mr d 
| \ 
| 


at ine 


Dex Meines Company Active 
4 
M les M 
i 1g 
ed , r 
i i x cs 
\ é Ma 
( i | pud 
< ‘ . is >(aM 
+ va . 
r ' as 
see i i 
r x 


Surplus Is HKeduced 





Detroit Fidelity & Surety 
May Join Southern Surety 


TWO COMPANIES TO MERGE 
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Contractors Lend Hand in 


Stamping Out Bad Practices 


RESOLUTION OF COOPERATION 
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Victims of Reciprocal Zz 
May Have to Pay Heavily | 

ARE LIABLE FOR $65,000 DEFICIT 

Dropping of Nonassessable Clause Puts m 


Burden on Those Joining Since 


August 


| LANSING A 
| closures since the apy tment ( 
| ceive e Ame Casualty | 
}w ‘ M ke aut rec ror 
iva ty « i < able clause 
\ tracts the entire burde 
| <«\X i t de 1\ a1] 2. 1 
| few ‘ < wv » 1 | it cor 
‘ \ ust w e 1 
| ri { the ne AC GE able fea 
| \ « eter eto w ( 
| cerve \ { eet the bur - 
i 4 { \ Wi ) 7 
| P 
| \ ‘ 1 ta ea v date { 
i « Mal)a { 1 \ eiver a 
vy Cn ‘ Liv t 
t week Mi Mal) inted « 4 
la legislat on ed the \ ] 
tas { ‘ tal theoretical i 
‘ eme court that it w ‘ ‘ 
r ‘ ) ‘ ‘ callw la 
oa | VTA ‘ ‘ nm order to « ter ‘ 
1e court opinion as to the 
| 1 ‘ exe wwe contract wor 
Burden on Small Number I 
| ] obviou wevet that i eat 
| ustice would e worked 1 the 
ASS able clause were upheld, tl P 
ceive vi Tle the great majorit 
cts in foree when the receive : 
was asked contained that clause The 
burde would thus fall on the very small “ 
number of new members obtained since . 
\ueust and the assessments might ru 
nto verv large amounts, especially if ’ 
some were found uncollectable The fh 
cers ¢ thre itftorney-mn-tact corporatio 
appare tiv dropped thre nonassessalble 
clause when thev caw the financial shoals k 
ear for the exchange As there 1 i . 
‘ npairment of around $65,000, ac an 
cord to the report oft department eX ¥ 
aminers, it 1s apparent that sizable as : 
sessments will be necessary even if they 
are spread over the entire member > 
Show 890,000 Impairment 1) 
Mr. MaDan said that little progres : 
has so far been made toward checki ! 
over the exchange’s books, which have | 
been brought to Lansing The depart \ 
ment report, however, showed a gross . 
ipairment of around $90,000 with actual t 
cash totaling less than $4,000 and par 
of that tied up in a bank which is also 
receivership The department, how ! 
ever, had forced deposits with a trus ' 
company of $25,000 in) securitie and ( 
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these will be availa 
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Urges More Safety Education 


DULUTH, MINN., Feb. 19 Cc. P. W 
Chicago, assistant upervising 
er of the Traveler was the prin 
yeaker it the m t vy se ion 
lust il safety hool under 
is of the Duluth Chamber f ' 
t About 800 idustria \ ' 
} we ittenda ‘ Mr. Waite uw 1 
entrated = effort n edu 
| ‘ safety ethod 
Kansas Agent Accidentally Killed 
A W Ralston, head of the Ra 
| Snwents ent Company Agency, Arka! : 
| y, Kan., died Saturday after being 4 
lentally shot the previous ; 
while alone at 1 office In attempt * 
ren some papers from $ 
s revol r, kept in the safe, fell to 


and 





- ‘ 
600 was discharged, the bu 

striking him just below the heart M } 
Ralston was mminent n Civic il 
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Rapids, who at the last session submit 


Ac scident- Health Profitable Line ted the A. A. A. financial responsibility |General Surety 


| bill, only to see it die in the senate in- | 


_ 5 ae nor “| surance committee, is already informing Defines Plans 





\ ent and health is the easiest; indemnity under a fire policy he most |} his constituents that he will again in 
for ell for a man starting in the | likely will have to use the money ee troduce a similar bill senator Conlon 
und has many 1dvantagwes diately to rebuild his yropert ut | recently discussed the matter with Com . : ‘ 
; £ ey! oh raph g! but Donegan Says Big New Compan 
} 
wh ake it a profitable cover on) when he is paid on an accident or health | missioner Livingston ands sotthe~—s latter 
wh to concentrate lr. G. Rockwell claim he usually ignores the fact that | pointed out that placing a financial re Desires to Build Up Pre 
> | 
at M e. Case, Lyman & Hubbard, told) he has had to pav doctor bills and hos ponsibilitvy law on the boot involved ‘ 
the A lent & Health Managers’ Club) pital expenses. and he considers that he | many complications Perfect machin ferred Business 
( wo at if February meeting is that much ahead of the game | ers must be provided to handle the li 
\ kwell pointed out that some kach policy ha ‘ selline points ] bey ine of motorists and the reporting 
: , : at heli , . ; . , . — . sto aren 
ave er mie independently veheve it 1s essential that producer ig re ; ayvments on judement he said HAS NO GENERAL AGENTS 
wea by specializing in this cover nore conrypetition and sell the principle such contingencies as the holding up of 
, | | 
CVn vantawe 1s that a producet need of accident insurance hut not a partic ithe licenses of dozen ot motorist ot 
| 
* until the expiration of an exist ular polices imilar name hecanece one ha failed to : « R 
: . . > 4 » e 
‘ ‘ v to writ 1 m wn ut can de kanes hie we, teeld Ones | mn et an accident iidement ate amona | loins Casualty and § ay ureaus 
ve} eed tor additional income proter ithe 1 ibyilitic lhe pointed ont vnle } but Will Go Slowly in Develop 
An ever present question is whetlrer in extremelyw efficient evetem is worked : T . 
‘ ‘ | | | > t y 
\ gy argument in « ing 1e savs. | It 1 setter to write a few large risk or lout lbw the tate The cost of such or ing erritory 
. ine that $5.000 principal sum | many small one Lhe producer whol eoanization to the tate must not be 
eent on $100,000 He points out | pecialize in large risk stand to | ‘ | tatean liohtly hie sleny declared 
that vy ma with $100,000 of tangible considerable commission on one laps EV YOR Feb. 19 Few of the 
» has it covered by fire and other ind for this reason he has trouble that | T C . R ti nneer insurance wrporations have cre 
up to the hilt, but many men | the writer of small risk never ha wo ompanies eure sted = omer infer t than the (seneral 
100 incon Ar ot correspon \ceident and health salesmen rarely 4 . 
" on ome not correspond el; from National Bureau | «,,,,. hich has been frequently 
. ect then maintam continuo production but ‘ | 
pasmodically For thi reason it 1 | termed the “myster DAN not only 
Produces Large Commissions | . 
nece rv to induce them to specialize on | Fhe Commercial Cacnals and Metra itt tt the ftiret urety company 
\ ent and health insurance gives. one torm for a short while, working | politan Casualty have resigned from the lin history to begin active business with 
M we 1\ Nigh spec I, and thre t time they cart | Jational Bureau of Casualty & urety 1 capital and surplus nearly » large as 
I¢ wa ire e@AS\ and = there ire tew to work they perhap hould take od lL nderwriter The. re member ot { } | | } 
‘ ‘ . f toed Coen , , f 7 ‘ ae 
lapse Another mnportant factor ; mother form to reliewe the monotony the tMirentiok of Newark arouse 1 int oo0 000 uta ' it hae here 
gene itisftaction of assureds over ad | believe it is a general rule that men on] wa much opposition n the part ;| tofore taken only a ery limited part 
which gives opportunity to | drawing account rarely ire worth | these companie to the appointment of riting general suret linve has affili 
<¢ ‘ ne W he 1 ma paid > while lane \ Reha. former ¢ York in sted iteelf with none of the bureaus. and 
tiranece uperintendent, as general man-| has consistent! refrained from any dis 
ver of the bureau The letter sent out! coecion fi if plan Interest deepened 


Policy Limit on Time for | Mooney and Morcom Given by the companies states that they were | with the recent announcement that E, J 




















o » . ~ » . ‘ resigning for reason well known in the | Done mn former! firet ice-president of 
Suit Is Void in Florida New Titles By Aetna Life] orcanization.” It is recalled that Neal] the Metropolitan Casualty of New York 
Bassett, president of the lirenven en kn n to be a multiple line executive 
; vaged mn) 1 eriouwr controversy vith rnd mierence nan had undertaken 
( ssioner W. V. Knott of Flot William L. Mooney and Clifford B — 1 eee 
’ nperintendent teha overt the applic 7 if yeneral management 
ida written a letter declining to ap Morcom have been made vice president tion of the New York law to th finan 
we n insurances policy containing | lw the ba tong Life of Hartford Mr atad hatoaebiel ak Vie Winawe ion Aal Announcen hy Donecan 
tie ial provision as to the time with Mooney also retain hi post a Vice nee of the New Jersey tatute Mureauw mnpanies will be glad to learn 
whi suit may be brought after a] president of the Aetna Casualty In ad- | from an announcement just issued by 
. : : * 
SS the pohey submitted for his ap- | dition to his dutie a vice-pre ident of | WILT WATT ON EXECUTIVES Vr Donegan that the General surety 
' ' 
proval contained standard provision No | the ace ident and liability department in has affiliated hot with the rrety Asso 
14 of the standard provisions laws ap-| charee of agency relations he will have | vEW YORI ; b. 19 | tional) ins if merica and the Towner Rat 
plyit to accident policies. lengthening | charge of production of all casualty and |! pureau = Casualty uret Under iw Bureau Try the wree of his state 
the e for wit to two vears Mr surety lines, the appomtment of agent | writer la ippointed a special commit Il ment will be foun _ comments with 
Knott points out that the statute of lim | agency contracts and leases, advertising tee to wait upon the executive te nteresting tnplication 
itat in Florida is five vears on any] and publicity He has been with the | the Metropolitan Casualt ind of the e are asked erning our plans 
writt contract while section 4651 of | Aetna organization mice 190 Previ Commercial Casualty in an endeavor to f { t WI t ( . al 
y | - ecure the withdrawal of their respecti ror pene : ‘ ‘ seneral 
the compiled general laws of Florida | ously he was a general agent for the . . " oe © | prop to extend its activities into the 
makes null and void every contract pro- | Union Casualty of St. Louis and assist <i ae Poe ny _ = gee 7 yrroad retyship field iid Mr Done 
vision which attempts to fix the limita- | ant agency manager with the Philadel vould ‘“ effort Dae © Tutee, ce a va ve do not believe it wise to at 
rT . 7 iwhation ‘ 1 t ‘ m 60 da sd 
ti a period of time less than that phia Casualty AR ‘st ‘ rm mn y ' a ‘ tempt a wide territorial expansion at 
1 ; , 4 ‘ ri¢ ) ‘) ! on ‘) qt? f srretecariie 
provided bv the Florida statute of lim Mr. Morcom has been with the Aetna we | -. » . | \ : el ball this time Che building of a field or 
) , ; re} ; 
itations Mr. Knott suggests the fol-| oreanization since 1902, In 1921 he he rh omcanien tl ’ 1 Ba Cn | ganization, an exper e undertaking at 
low claus« ‘All provisions in this | came secretary of the accident and lia caer - or r Une vations bev hg olete yest yecome loubly ) times of 
omer et y ‘ eh ‘ , v im 
policy with reference to the time in | bility department, two vears later being ; iced at the me om at wh "4 tense mpetitio whe the ingress 
whi uit may be instituted under | elected vice president since 1923 he oy ea age r po hse Te re ' i ver of new } yanies creates 
} h: had full | the matter could be amicabl idjuste , ; 
same, in so far as they may cenflict with as Nac ull charge of casualty and \ Bel 1] err to f mor ase e pp tment than there 
+e “ | ve clothe . 
the statute of limitations of the state of | Surety underwriting, including the claim : OF “ age ‘ , ire ilihed appointees Ve intend 
Florida. shall be null and void.” | inenection and field medical service de- | "©" OM = la ae eae efore. ¢ ike , , 
{ ” ‘ avs ort hate \ wiat 
While the policy submitted was one] partments functioning in connection m 9 \y om W ii ae : ~ Sam Adfesé to Ge Slew 
| { y r Y ‘ ‘ ° 
for accident insurance, the commission- | with these lin te “y ™ Le a oo ' 
e¢ oO up | work ibo e ot 
er’s objection would apply to fire, life, Robert I. Catlin, who has been secre- | + ue ; ‘ a , t : en re art e of the 
| ‘ ’ 
casualty and suretv insurance contracts | tary of the Aetna Casualty, has been aren : illy best equipped to 
as we promoted to assistant vice president of / . t r im re 
| the Aetna Casualty and of the accident Northwestern National to 1 to ray tne st of 
Makes Foreign Connection and liability department of the Aetna | . vide Oorganizat iid be the 
age Life Have Casualty Company refuses to follow the usual 
ternational Reinsurance of Los : / Lf ot 
\y s has made arrangements through Phe following have been appointed ig mtr epee 
‘ ; , f ‘ sors « cident fy r istia post 
1 anagers, Bevington, Vaizy ield supervisors of the accident and lia MILWAUKEI Fel ’ Neert , bss 
a i fon 8 eticipate with the Acco bility department Lemuel B. Fow ler, | . : ’ ‘ : ; ee « 
to cip. it t s as " pias: i cf the Northwester stiona Ave m) + + essary 
sie leinsurance of London im ad J hn R. Holme Edward ( Knapp, by be connie’ dies renin : — : 
4 : . Ravmond ‘J Mallery, Amo ] Red- | Whanimno Bra ~ soccng a — e. Richly 
| ‘ elv 100 toreien re surance trea - ithe « nt ] y tor f Z t ' n 
tic fect Hanse president an cing, Claude T. Spaulding 1 ' en y ry r : ’ ate 
‘ py a . walty rut » mate ta weit , ontent 
< xtends operations - ’ lis d ‘ 1 . 
| wi il rop i v | or 
thi t Great Britain and continen . ° \ ‘ 
ae ee President H oye Plans Another Financial [he stockholders had endorsed . and 
‘ moe res‘aet al SCql sa S Lis | | 
‘ : tortalinag fae the casusis : 
; ‘ Ge ‘ + ese } na satar ntal : si; Genta . “4 4 min 
is tt British and continental Responsibility Measure |, ,,, bout 68 pet -opitious 
co nies lave reciprocated wit! an 7 ‘ 
\ Of ' wnt { ed that nr - 
t Wwa\ ‘ + 
, .| for isualty rganiz Zo , x 
‘ LANSING. MICH.. Feb. 19 Os iad A tammnaiienel Not Shopping. Bat Might Bay 
rdered to Cease Writing the main  tssues involving insurance seneral 
attorney general of Illin coming before the next Michigan legi t anies 
the Great American Casualty lature will undoubtedly be the matter of Gets Out New Policy ve 
C] to cease writing and transacting | financial responsibility on the part of I C 
bi s a result of complaints from | autotsts With the insurance code modi er \ ) moany 
. e < missioners of other states, | fied at the 1929 session and with no de ' al capt- 
protesting against the Great American| other paramount insurance issues loom- | ?*! ile , - proper rea 
renewing policies The attorney gen-|ing at this time unless Commissioner oe ; 2 iiways 
er t follows ruling of Illinois | Charles D. Livingston should ask for| <grou *x 
de tment that because of failure to | regulation of commissions, it appears | 4), ; ractice 
make good an alleged impairment shown | that the lawmakers will be more apt to ib ‘ 
nt examination, under Illinois | give the problem of financial responsi- i highw ; : t r of 
law ‘ pany cannot transact busi-| bility more attention than in the past desir ; ided t sa ippoint 


nes Senator Ernest Conlon of Grand | limit f ; $ (CONTINUED ON LAST PAGE) 
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ASSOCIATION 
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Organized 1841 
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PLATE GLASS INSURANCE 





EIG OFFICES SHOW DECLINE 


glass department, the 








€ le premiums and 
fics losses of a number of the leading com. 
Plate Glass Premiums of Older Estab- | P#"'¢s last year were as here given 
‘ ° . Company Prems Losses 
lished Companies in 1929 Be Aetna Casualty... ..- $599,000 $229 909 
low 1928 Figure Commercial Casualty... 310,000 *..!. 
Fidelity & Casualty. 677,000 248.000 
ere Lloyds Casualty........ 724,000 268,000 
TWA! ’ kk ; ¢ Nate glace | Maryland Casualty.. 494,000 190,006 
NEW YORK, Feb. 19. a ie Massachusetts Bonding 302,000 136,000 
insurance premiums of the older estab- | Metropolitan Casualty.. 549,000 19.060 
lished companies fell off approximately now Amaterdam Ces... 538,008 138,000 
s ks : Qo 4 Be ,| New ork Casualty. 648,000 268.009 
15 percent in 1929 ¢ ympared with the Royal Indemnity....... 277,000 115/000 
preceding year due in part to rate reduc- Travelers Indemnity... 716,000 62000 
tions and also to increased competition | United States F. & G.. 598,000 240,000 
irom new entrants into the field. There oan ree 
are now 100 companies writing the line, S, 
just double the number operating in Total plate glass premiums received 
1920. in the United States in 1928 were $15,- 
From advance returns compiled by | 672,453, of which the stock companies 
W. A. Reid, vice-president of the Fidel- ° secured $14,739,348 and the mutuals 
ity & Casualty in charge of its plate ; $932,105. 
| CASUALTY PERSONALS 
= ee a : Se ee ee 








John M. Halloran, branch manager of 
the Equitable Casualty & Surety, was 
killed last week in an automobile colli- 
sion. His car turned over twice and the 
steering wheel crushed his head. He 
kad been Newark manager a year. Fu- 
neral services were held Feb. 14 at 
Philadelphia, his old home. 


J. P. Collins, agency supervisor of the 
National Casualty, has returned to De- 
troit following a month spent in calling 
on National Casualty agents in the 
Great Lakes district. 


At a directors’ meeting of the Central | 
Detroit, Armstrong | 


West Casualty of 
Crawford of 


Chicago, manager of the 
Chicago 


branch office, was elected a 


Columbia 


vice-president and director. Mr. Craw- 
ford has been Chicago manager for 
some 11 years. He has built the busi- 
ness up to fine proportions. He has the 
utmost confidence of the home office and 
is a man of splendid personality. 


W. E. Haney, agency superintendent 
of the Associated Indemnity of San 
| Francisco, is on an agency trip which 
will embrace all of the company’s agen- 
cies in the several states in which it is 
| operating. Mr. Haney expects to be 
away from his office for several weeks. 


W. Burt Schmidt, general agent for the 
Massachusetts Bonding in Detroit, left 
last week with a friend to motor to Flor- 
ida, where he will join Mrs. Schmidt and 
take a vacation of several weeks. 





Casualty 


Company 


ONE PARK AVENUE, NEW YORK, N. Y. 


CHARLES H. NEELY 
President 





Financial 


Statement 


(As filed with New York Insurance Department) 


January 1, 1930 





Assets 

Liabilities 

Capital, Paid-up 

Surplus over all liabilities 
Surplus as to Policyholders 


TeRerr. S $6,724,850.52 
4,670,254.95 
..... 1,000,000.00 
..... 1,054,595.57 
..... 2,054,595.57 


CHICAGO OFFICE: 
539 Insurance Exchange, 175 West Jackson Boulevard 
JOSEPH E. CALLENDER, Resident Manager 
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“GENERAL” VIEWPOINTS 


1— Competition and the Corporate Surety 


Corporate suretyship was once an endorsement of personal char- 
acter and financial responsibility. Its bonds, issued only after care- 
ful investigation of all the facts, constituted an assurance not only 
that default by the principals would be promptly repaired, but also 
that no such default could reasonably be expected. The latter is 
sometimes more important than the former. 


Today, under the strain of competition, much of suretyship has 
become insurance. Premium volume and the law of averages have 
taken the place of painstaking examination and risk selection. The 
law of averages, however, affords poor consolation to the merchant 
whose uninvestigated employee, bonded for $10,000, absconds with 
a greater sum, or to the municipality which, compensated for the 
default of an irresponsible contractor, nevertheless suffers irre- 
trievable delay in the construction of important public works. 


General Surety Company, perhaps, is a trifle old-fashioned. It 
builds, not on quantity, but on quality, production. It writes only 
preferred suretyship lines. Underwriting authority is exercised solely 
by its executive officers, who are always accessible to agents and 
brokers. It is favorably exercised in any matter, however small, 
only when the principals bonded and the projects guaranteed stand 
the acid test of careful investigation. 


Such a return to original theories does not invite great premium 
volume. It does invite sound, constructive and profitable suretyship. 
And under it every General Surety Company bond will be what the 
surety bond used to be:—not just a guaranty against loss, but also a 
certificate of the established character and responsibility of our principal. 


In a field of intense competition General Surety Company, serene in 
the possession of a capital and surplus of $10,000,000, preserves 
the best traditions of corporate suretyship. 


Ef Memayn— 


Executive Vice-President. 





<I: 


GENERAL SURETY COMPANY 


340 Madison Avenue, New York 
Capital and Surplus $10,000,000 


B. E. JOLINE, Assistant Secretary, on SURETY ASSOCIATION OF AMERICA 
in charge of production P | TOWNER RATING BUREAU 
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There's no way out-- 


... for your client 
when you approach 
him with the many 
coverages of the 
Universal Casualty. 
There’s money in 
the miscellaneous 
lines for you. Are 


you getting it? 


EDWARD T. HARRISON 


President 
Fp 
aves POr, 
OO Ea fo 
2 ~ 
Le y “~ 





UNIVERSAL | 
CAS UALTY~ "COMPANY 


dh. 








Pa 
x 


7 


er, 




















CHANGES IN CASUALTY FIELD 





PAYNE WITH CONTINENTAL | 


In Charge of Department for Downtown 
Chicago Branch of Continental 
Casualty—Other Changes 


J. E. Payne, who for 11 years has 
been in the Chicago office of the Aetna 
Casualty & Surety, in charge of the com- 
pensation and_ liability yy for 
some time, has gone over to the down 
town Chicago branch of the Continental 
Casualty in the same capacity, supervis 
ing city and state business. 

Manager J. S. Roberts of the Con 
tinental branch also announces appoint- 
ment of W. E. White in charge of the 
accident and health department and J. 
M. Smith as assistant. Both have been 
held representatives of the Continental 


Casualty operating out of the home 
office in Chicago. The accident and 
health department has been generally 
reorganized. H. H. Holcomb, formerly 


with Bokum & Dingle in Chicago, has 
become associated with the Continental's 
branch. 


Turner Is Chicago Manager 


Kk N Turner is the new Chicago 
branch manager of the lowa Mutual Lia- 


bility, promoted from the post of assist- 


ant manager which he held for about 
four months The Chicago branch was 
opened about 11 months ago and covers 
all of Illinois Mr. Turner has had about 
eight years’ experience in insurance, 


starting as office boy for J. H. Good, a 


well known Kansas City general agent 
Due to his personality and aggressive 
ness he progressed in the Good agency 


until he was appointed office manager 








Practically all of his 
with Mr 


experience } 


been 


Good 


Williams Agency Appointed 


The R. D. Williams Agency of Louis. 
ville is appointed general agent f the 
Equitable Casualty & Surety M Wil. 


liams for many years WAas A sSuccessfy] 


contractor and later became a tant 
manager for the American Surety at 
Jacksonville, Fla 


Edwards Assistant Canadian Manager 
Gerald ¢ 


assistant manager of the 
Accident in Canada 


Edwards has been appointed 
Zurich General 


Sisk Goes East 


A. W Sisk, Pacific manager of 
the Commercial Casualty, has resigned 


Coast 
to 
Commercial Casualty will 
hereafter be in charge of Floyd E. Bris. 
bine, who is in charge of the Pacific Coast 
field for the Metropolitan Casualty, both 
members of the Firemen'’s of Newark 
family Mr. Sisk went to San Franciseo 
five vears ago to organize the territory 
for the Commercial Casualty ' 


go east The 


Cornell With Metropolitan 


The Metropolitan Casualty ha ap- 
pointed Franklyn B. Cornell as field rep- 
resentative in Maine Mr. Cornell is a 
native of the state and received his 
training in the underwriting and claim 


departments of the Royal Indemnity. His 
headquarters will be in DPortland 


Claim Supervisor Appointed 
«. R. Riley, manager Glens Falls In- 
demnity and Commerce Casualty, Rich- 
mond branch office, has appointed T 
Emmett Topping to supervise the claim 
department 








WORKMEN’S COMPENSATION | 








LICENSE ASSOCIATION MEN | ine to liberalize 


Pennsylvania Grange Officers 
Authorized to Write Voluntary 
Compensation 


H \RRISB URG, PA., Feb, 19.—Com- 
1 Matthew H. Taggart has an- 
Sanaa that he will license officers of 


lissioner 


to Be | 


granges and agricultural associations to | 


write voluntary compensation insurance. 


Farm labor does not 


come under the 

compulsory provision of the workmen's '! 
‘ompensation act in Pennsylvania but 
employers may elect to come un- 

it voluntarily. The Pennsylvania 





‘ompensation 


( board has been gathering 
experience on agr 


icultural workers and 
majority come 
than the 10 
Since the pre- 
nium is small and the commission not 
sufficient in many warrant 
solicitation by regular insurance agents, 
t »mmissioner is extending the li- 


seeKs to Nave a greater! 
} - } ] en” } . 
inder the laws benehts 


covere d now. 
cases to 


the 


co 
cense to others to write this coverage. 


Dowsing Bill Up Again 
NEW YORK Feb. 


19.—Objection to 


the bill of Senator Downi ng which 
woilld compel all labor employers in | 
the Empire State to secure workmen's 


c proanen aay in the state fund, creating | 


a monopoly, was voiced by the insur- 
ance commi tee of the New York Board 


of rade <mployers now can carry 
this protection in stock companies, mu- 
tuals, the state fund, or can qualify as 

l nsurers. The bill has been offered 
in the legislature regularly for several 


vears but never has been given much 


msideration. Legislators favor com- 
petitive trade methods 
Virginia Bill Passes House 
RICHMOND, VA., Feb. 19 Having 
passed the house in amended form, the 
Gary workmen's compensation bill seek- 


provisions of the Vir- 


ginia act is before the state senate this 


week with good prospects of going 
through It provides for increase in 
wage limitation percentage from 50 to 


55 percent and an increase in the maxi- 
mum weekly 


$14 


compensation from $12 to 


Alabama Losses Two Million 


MONTGOMPERY, ALA., Feb. 19——Indus- 
trial accidents cost the employers of Ala- 
bama more than $2,000,000 in compensation 
payments in 1929, and one company paid 
more than $160,000 for 
injured employes, 


compensation to 
according to a_ state- 
issued by R. M. Thigpen, state 
workmen's compensation clerk 


ment just 


Shot by Delirious Patient 
RICHMOND, VA., Feb. 19.—Liability 


is being questioned for the payment of 


compensation to a Richmond nurse, Mrs, 


Katherine S. Kerse, who was seriously 
shot by a delirious patient whom. she 
wa nursing She was detailed on the 
case by the Instructive Visiting Nurses’ 
Association at the request of th 
Metropolitan Life, both of which carry 
compensation insurance with the Trav- 


elers. She was not on the 
elitner 


pay-roll of 
erganization, although she had an 
understanding that she was to be paid 
for her services by the Metropolitan 
through the association. 


Coal Mine Fatality Rate 


A total of 2.181 deaths from acci« 
at all coal mines in the United States 
in 1929 is shown by figures compiled by 
the United States Bureau of Mines. Of 


these, 1,701 were in bituminous mines 
and 480 in anthracite mines. As the fig- 
ures now stand, 1929 shows an increase 
of five deaths ovr 1928, but as the pro- 
duction of coal in 1929 was 25,905,000 
tons more than in 1928, the fatality te 


per million tons for 1929 was slightly 
lower than that for the previous yea! 


A comparison of the accident records 
for 1929 with those for 1928 shows a re- 
duction in the death rates from gas and 


dust explosions and electricity. Slightly 


higher rates were revealed for other 
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EMPLOYERS REINSURANCE 


CORPORATION 


Condensed Statement as of December 31, 1929 


ASSETS 
Se NOI a tad eehereacben $ 217,390.50 
ne oe du bdbanemuem 753,520.49 
Bonds, U. S. Government........cccccccccccccccccs 1 ,004,430.50 
ante, Lommty,; DEGRMIGE cic cece seesenss 2,314,575.96 
NINE in Odin ded owed ahlele fd 403d 2 bem 619,360.00 
ee es oe 207 890.00 
Total Bonds, Market Value ../........ 4,146,256.46 
ee re cy trae ee ee 623,655.00 


ghJ es 


Total Bonds and Stocks, Market Value ................. 1.769,911.46 
a ei wees eeeeubewes 1,129,455.97 
Premiums in Course of Collection (under 90 days) 399,005.33 
Interest Accrued 73,678.97 








I I cre Ie Ce ee Caen ce Meese 75,000.00 

I i rs $7 417,968.72 

\ 5 
LIABILITIES 
Loss Reserve: Liability and Compensation 

(Sees. © EEMOERD . . .. ccaneces sabecceseceese eC a 
Loss Reserve Other Classes, 

Including Investigation expense ee YN a ee OCT ee 167,932.04 

» RD ee ee ae eee er ee ee ee ee ey 1,928, 349.68 
Reserve for Unearned Premiums .......................eee00: 1,257 ,216.54 
Commissions Accrued on Premiums in Course of Col- 

GREE , EER TA ee aren a EEE wT i AY 123,747.00 
Reserve for Miscellaneous Bills...........................ceeee 5.000.00 
Reserve for State and Federal Taxes ......................... 128,977.97 
I. 6 65 ac sg 6 Rb be bk ss bee 0 6 00ee eh Oe eR EROS. 224,677.53 

EOD. «donc 04 0000 40646000 0008640002. Die tee 
Tb ieacve ess cbatanessctsschuddaseeectianas $1,500,000.00 
i hs + 56d: sn e ken de ds dees aber deed epesd +oke 2,250,000.00 
ee ee I SS) bees bctsesecdyv duschoaseocdnawade 3,750,000.00 

Ti. 1.2 dwae cairn cite akade hee e Fe ad aaa eee 7 417,968.72 

OFFICERS 

EDWARD G. TRIMBLE President 

HOWARD FLAGG Vice-President 

]. B. ROBERTSON Vice-President 

LYNTON T. BLOCK Vice-President 

EDGAR E. SMITH Treasurer 

STANLEY W. IZARD Secretary 

ROBERT M. STAKER Assistant Secretary 

FRANK P. PROPER Assistant Secretary 

S. L. STEBBINS Assistant Secretary 

KANSAS CITY 

LOS ANGELES CHICAGO NEW YORK 
Jack Woodhead Bert P. Whitehead Ehmann & Co. 
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UNITED STATES BRANCH 





| classes of accidents, but the net rate for 


the industry as a whole represented a 


| slight improvement in 1929 due to the 











ONE PARK AVENUE, NEW YORK, N.Y 


CHARLES H. NEEL 
MANAGER AND ATTORNEY 





Financial Statement for the United States 


(As filed with New York Insurance Department 


January 1, 1930 





Assets 
Voluntary Reserve for Contingencies 
Surplus as to Policyholders 


$18,411,934.73 
- 13,089,359.38 
1,000,000.00 
4,322,575.35 


CHICAGO OFFICE: 
539 Insurance Exchange, 175 West Jackson Boulevard 


JOSEPH E. CALLENDER, Resident Manager 


CHICAGO ASKS FOR MEETING 


i very material reduction in the number 


of deaths from major explosions 


Oklahoma Rate Adjustment Sought 


OKLAHOMA CITY, Feb. 19 Request 
has been made by the Oklahoma insur 
ance board to the National Council for | 


of rates applicable to 





‘ »> hauling companies in the 
lead and gine fleld of the northeastern 
e state Rates had advanced 
’ each 100 payroll carried 
: ng rates on a basis of 
1 Missouri and Kansas 


Important Cancellation Ruling 


a latio workmen's compensa 
and ‘rs’ liability policies 
d by izOna supreme court as} 





February 20, 1939 





— — = 





ineffective until approved by the indus. 
trial commission, in the case of the Home 
Accident vs. Carl Pleasant Earned pre. 
mium was ordered adjusted pro rata be. 
cause the effective cancellation was the 
one requested by the insurer, whereas a 
different construction which would con. 


sider effective cancellation that re. 
quested by the assured would require (he 
short rate basis The Home Accident 
sued to recover earned premium, show 


ing that Pleasant requested cancellation 
on Oct, 12, 1926, which was done without 
notice to the commission, and the policy 
was reinstated on Oct, 30 as of Oct. 12, 
at the assured’s request But on Noy 
10 it was agreed between the carrier 
and assured that reinstatement would be 
of no effect The plaintif€ on Nov. 12 
asked the commission for permission to 
cancel, which was granted The court 
rules that cancellation could not be re 
troactive to Oct, 12, and for this reason 
the policy was in foree until Nov, 1° 





i ACCIDENT AND 


HEALTH FIELD 





Mail Vote Being Taken on Place for 
First Convention of A. & H. | 
Managers Club 


The Accident & Health Managers 
Club of Chicago has extended an invi- | 
tation to the National Association of | 
Accident & Health Managers Clubs to 
hold its first convention, which had 
yeen tentatively scheduled for Kansas 
n Chicago. It is believed that by 
ig the convention in Chicago just 
re or just after the annual meeting 
of the Health & Accident Underwriters 
Conference, which is to be held at Lake 
Wawasee, Ind., only a short distance 
from that city, it will be possible to ob- 
tain a much larger attendance than at 
ier time or place. The executive 
of the national body met in 











Detroit last week and decided to sub- 


limit the invitations of Kansas City and 


Chicago to the member clubs for a mail 


|} vote, 


KE. H. Mueller, agency manager of 
the accident and health department of 
the Southern Surety at Madison, Wis. 
was authorized to proceed with plans 
to organize an accident and health man- 
agers club in Wisconsin, to be affiliated 
with the national association. J. P. Col- 
lins, agency supervisor of the National 
Casualty of Detroit and president of the 
national organization, plans a trip soon 
to visit a number of affiliated clubs and 
to aid in the organization of new clubs, 





Becomes First National Casualty 


Che Ohio Mutual Benefit of Cleveland 
has changed its name to the First Na- 
tional Casualty. The home office is at 
Akron, O., but the agency division is lo- 
cated in the Guarantee Title building, 
Cleveland. The directors are as follows: 





‘*‘Business 


As Usual’’ 














Cet House Administration Building 


Agents and Brokers— 


Power Plant 


Your Business, Our Business— 


| Will be Business as Usual if you stick to your last—the 
selling of Casualty and Bonding lines for the 


Maryland (asualty (Company 


We See Securities Deflation 
Only As Temporary Upset 


‘Baltimore 


We Are Optimistic For 


Print Shop Garage 


The Future 
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Buckingham Building 
Holabird & Root, Architects 


1800 Lake Shore Drive 
McNally & Quinn, Architects 





Jens J. Jensen, Architect 





Holmes Garage 
David D. Meredith, 
Architect 
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Chicago’s outstanding buildings of 1929 


glazed by the American Glass Company 
| 
| 
| 





i}; 


ined 








Michigan Square Building 
Holabird & Root, Architects 


$ 


BUILDING CONSTRUCTION 


curcacGe 


American Olase Compeny 
1030 North Branch Otreet, 
Obicem, Tllinote. 


Cont Lamea t= 
RE: MICHIGAN SQUAT - fe 


We wieh to express to you our appreciation of the help #hith you 
Tendered ue in completing the above named buliding tp tine so that 


the Twelfth Wight Mall could be held there on Janvery Tenth. The 
time within which to do this sork wae extremely shert and had it 

not been for your eplendid cooperetion ep could not hmvs oocomol iahed 
the reeulte we finally obtained. Your attitude throughout eae that 
there eae oothing that you would not do to soeed up the work and to 
aive it careful attention. You may reset seeured thet we w1ll bear 
this in wind in awarding future contracts. 


Youre very truly, 


Tu a, 2M ANY 
ay y f 
CY / |. 
aoe ie, 


Vice President. 


a oD 


AMERICAN GLass Company 


1030 No. Branch Street, Chicago 
Call Mohawk 1100 





Stop & Shop Building 
Schmidt, Garden & 
Erikson, Architects 





“UL FREED 


s "Shoreland Hotel 
G. H. Gottschalk Co., Engineers 
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Recognition Merited By Our Service 





Palmolive Building 
Holabird & Root, Architects 








Medinah Athletic Club 
t chlage 


Ahl r, Architect 





“yj 








44 CASUALTY 


== 


THE NATIONAL 


UNDERWRITER 


February 20, 1939 











ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Of fice with 
men in the field. 


United States Fidelity. 
and Guaranty Company 


R. Howarp Buianp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Bianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 


















(jeneral Accident 


we 


Sy, 






FIRE.AND LIFE 


ASSURANCE CORPORATION, Lid. 


, 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4% & WALNUT STS, 
PHILADELPHIA 


























Earle Poling, president Windsor-Poling 
Company; J. A. Rishel, Miller Rubber 
Company, Akron; Lee J. Myers; attor- 
ney, Akron; T. J. Seibert, president Sei- 
bert Development Company, Akron; M. 
B. Hott, secretarv-treasurer First Na- 
tional Casualty, Akron; L. A. Breskin, 


—= 
being struck or run over by an automo. 
bile, or by the burning or explosion of an 
automobile. The only classes excludeq 


| are paid members of police or fire depart. 


secretary Sterling Casualty, Chicago; A. | 


L. Rosenthal, president Sterling Cas- 
ualty, Chicago; H. W. Ladewig, presi- 
dent Crawford State Savings Bank, Chi- 
cago; James T. Hunter, treasurer Blake 
Bros. & Wright, investment bankers, 
New York and Chicago. 


Hildebrand Developing Field 


F. L. Hildebrand, manager of 
western department of the 
Life & Accident, spent last week in St. 
Paul, conducting a sales meeting of the 
Minneapolis and St. Paul agencies, un- 
der the direction of M. V. LaVine and 
John Rogers, Jr., respectively. 

A substantial increase in premium 
volume has been experienced in Mis- 
souri, Iowa and Minnesota since the es- 


tablishment of the western department | 


and plans for the further development 
of Kansas and Colorado are now being 
put into effect. 


Dedicate New Building 


Some 300 field men from 17 states 
took part in the dedication at Nashville 
of the addition to the National Life & 
Accident’s home office, a five-story struc- 
ture that gives 95,000 square feet of 
extra floor space. In its 30 years the 
company has attained an outstanding 
position in life insurance with $200,000,- 
000 industrial and $100,000,000 ordinary 
in force, and writing more than $8,000,- 
000 annually in accident and health pre- 
miums. It now has $2,500,000 capital. 


Goodwin Heads Bureau 


George Goodwin of the Connecticut 
General Life was elected chairman of 
the governing committee of the Bureau 
of Personal Accident & Health Under- 
writers at its annual meeting. 


Has “Non-Can” Auto Policy 

The Central Surety of 
issuing a non-cancellable 
mobile accident policy, 
65, providing $5,000 


Kansas City is 
personal auto- 
renewable to age 
principal sum and 


$100 monthly indemnity, for $10 annual 
premium. It covers injuries sustained 
while riding, driving in, demonstrating, 


adjusting, or cranking an automobile, by 


ments, chauffeurs, 
ployes or automobile mechanics, 
or service station employes, 
or truck drivers. 


garage owners, em- 
filling 
taxicab, bug 


St. Louis Case. Reversed 


The United States circuit court of ap- 
peals in St. Louis has reversed a judg- 
ment for $8,603 against the Fidelity @ 

| Casualty in favor of Mrs. Leonora Gor. 


the | 
Provident | 


| clined to 


man, widow of J. P. Gorman of St. Louis, 


who died April 15, 1927, from burns re. 
ceived when his bed clothing was fired 


by a cigarette. 

Gorman had fallen on the steps of hig 
home Feb. 1, 1927, fracturing his left 
leg and dislocating the ankle. After the 
accident he sought to renew his accident 
policy, declaring he was in sound mental 
and physical condition with the excep- 
tion of the leg injury. The company de- 
renew but paid him $500 for 
the Feb. 1 accident. 

After his death the widow brought suit 
for $7,500, the principal sum of the 
policy, plus interest, and attorney fees, 
In instructing the trial jury, the district 


judge said: “The words ‘sound condition 


mentally and physically’ do not mean 


| mere temporary indisposition, ailment or 





injury, but these words mean the absence 
of any vice in the constitution and of 


any mental or physical disease or injury 
of a serious nature that may have a di- 
rect tendency to shorten life.” 

The court of appeals held the charge 


in error as it excluded the admitted con- 
dition of Gorman’s leg. 





Faubion With Provident 


TULSA, OKLA., Feb. 19.—J. R. Faubion, 
agency secretary of the Income Protec- 
tive of Tulsa, which was purchased by 
the Prudential Casualty & Surety of St. 
Louis, will represent the Provident Life 
& Accident in Tulsa. His brother, C. B, 


Faubion, who was secretary of the In- 
come Protective, has not made any new 
connection so far. 


Wagner Talks to Sun Life Men 


J. T. Wagner, group supervisor for the 
Zurich General Accident at its United 
States head office in Chicago, spoke on 
group disability insurance at the annual 
sales congress of the group department 
of the Sun Life of Canada, held in Chi- 
the first four days this week, with 
approximately 75 in attendance. The Sun 
Life has a contract with the Zurich, under 
which its agents write accident and 
health in the other company. 


caZzo 








FIDELITY AND 


SURETY NEWS 


| 








TALK OVER LOCAL CONDITION 


Surety Men of Philadelphia Discuss 
With Home Office Officials Some 
Important Problems 


PHILADELPHIA, Feb. 18.—A frank 


discussion of general business conditions 


in the surety business in Philadelphia 
comprised the all day meeting of the 
Surety Underwriters Association of 


Home office 
the bureau companies were 


Philadelphia. 
virtually all 
present. 
ditions deemed bad 
thoroughly discussed. Those present 
maintain silence as to what occurred 
until such time as a definite decision is 
made as to the date on which to place 
in operation the plans suggested and 
adopted to eliminate existing evils in the 
surety business here. While most of the 
problems, it was said, were settled today, 
a few still remain to be settled. These 
will be considered at the next meeting. 


were offered and 


Duff Joins Hoey & Ellison 


Walter H. Duff has resigned as fidelity 


and surety manager in the New York 
office of the Globe Indemnity and has 
joined Hoey & Ellison, New York City 
general agents, as manager of the fidel- 
ity and surety department. He has had 
broad experience, starting in Colorado 
and being variously-- assistant. Kansas 
City branch manager of the Title Guar- 


officials of | 


Plans for eliminating the con- |} 


anty & Surety, 
Denver for that company and later for 
the American Surety, independent en- 
gineer and contractor, assistant manager 
at New York in the fidelity and surety 
department of the Independence Indem- 
nity, and then with the Globe Indemnity. 


assistant manager at 


Massachusetts Association Elects 
BOSTON, Feb. 19—Samuel S. Perry of 
the Massachusetts Bonding was elected 
president of the Surety Underwriters A 
of Massachusetts for a third 
term at its annual meeting. Richard 
S. Chew, Indemnity of North America, 
was elected vice-president; Tracy W. 








sociation 


Ames, O’Brion, Russell & Co., secretary, 
George W. Berry, Massachusetts Bond- 
ing, treasurer. The executive commit- 
tee includes John Sullivan, Royal Indem- 
nity; James W. Mitchell, National 
Surety; James 3. Prouse, Constitution 


Indemnity; Henry W. Webster, Maryland 
Casualty, and James P. Parker, United 
States Fidelity & Guaranty. 


F. & D. Bonds Sheriffs Again 


BIRMINGHAM, ALA., Feb. 19.—The Fi- 
delity & Deposit has issued bonds on the 
92 deputy sheriffs in Jefferson county. 
The company canceled the bonds in 1928 
owing to the filing of a number of dam- 
age suits resulting from several 
ings by deputies. 


shoot- 


Bound by Agent’s Act 
FRANKFORT, KY., Feb. 19—Where an 


agent of a surety company is authorized 
to issue j 


bond and issues one in dis- 
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CENTRAL SURETY 
ye B 


NSURANCE 
CORPORATIONL 


Kansas City, Missouri 


Dennis Hupson, President 


CONDENSED FINANCIAL STATEMENT 


As Certified to the Missouri Insurance Department 
As of December 31, 1929 


ADMITTED ASSETS 





Morteeee Loans on Real Eotate, Pivet Laeni ec... oes ciccdsccccccncctndcesesscnsecscntacsedegeias 
Bonds, Market Value 
a ee SeenON ARE GD el oy 9s ree a a Edd ae Sain burl seo NDR Ome ee $ 101,051.00 
State, County and Mumicipal. ..........ccccccccsccscccvsscccccsscsccccsscsvecs 1,862,200.00 
EEE eR Ee Pe A ee RECT Pees Tee ts Pee Te 261,200.00 
ge VE OTe Lee ae CORTE TE Pee oe 39,410.00 
Premiums in Course of Collection (under 90 days). ....... 2. 0c cece cece e eee eee eee ee eee eeeennee 
Cy Te ND OE ia ang oad cnn 000000060 nese véderVigueun's seneegenbeeee gee s0906e0eeen 
CORO SRTECESE OM TRVORUIOUES «5.5 ook 5s icc v 6 tc ces csncgeendbaedecccececeebbledwast Monvedeeuvi 
ge a EE oe ee ee OE TE Fee CCE ET CUTES TERT POT UR TORT CTC Terr Tree 
po Pe ee eee ee ae eT ee ae ee eee Ree eee ee 4 ee 
LIABILITIES 

Reserve for Unearned Premiums, Pro Rata Basis............2ccceccceccecceccencecceceecceees 
Reserve for Liability and Compensation Losses, Schedule “P” (statutory)........$ 492,713,20 
Reserve for Losses (other than Schedule “P”).......... ccc eeee cece eee eeeeeeeneee 97 278.80 
Reserve for Investigation of Losses...........ceeeecceccccceccccccceescssccceeees 10,808.76 
Reserve for Commissions, not yet due.............cccecccccecccecenes coves sesssesssscseeees 
Reserve for Taxes and Other Items Payable. ..........ccccccccccccccccdccccccsccccssccesececs 
Reserve for Contingencies and Purchase of Agency Plant ......... 0. cece eee eee ence ee eeees 
ee EE EE MPT: re Ter errr I TeeT irl Terre eee 
OIE. a .ca oc nia do ek a 2 las a oie ne wt eo bb owls Se oe aes eo ee ae sae Rane eae 
eT BOPP EITTOIETE TEL TTT CT ete Te $1,000,000.00 
DE sewn ce acndssccensccessisenehasascadesisvaanneetshe ati evedeenass see 1,151,220.48 
Surplus to Policyholders. ..........cccccccccccccccccccrccccccsccccescccccceesssesseseeseesess 
TM GEES ow sors dds 66 eh SOE Aled ea Wwe Wwe ae A AO ele mead aes 

EE ee. eee ey ee $ 300,186.38 

NS. Fl Oy wib sab eas aeOe kanes © a3 291,962.41 

PD - GS SR Sai Siw rnewavek acd seensseaeees 8,223.97 

Net Premiums Written before Reinsurance.......... 2,423,730.90 

Net Premiums Written after Reinsurance........... 2,274,754.86 

Gain in Net Premiums Written over 1928............ 391,614.02 





CASUALTY INSURANCE AND SURETY BONDS 





$ 912,820.65 


2,263 861.00 


442,872.59 
295,845.25 
51,544.71 
15,749.87 


$3 982,694.07 


$ 971,253.52 


600,800.76 


122,574.93 
66,702.56 
60,000.00 
10,141.82 


$1,831,473.59 


$2,151,220.48 


$3 982,694.07 
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surance service. 


companies. 


ization. 
avoided. 


4750 Sheridan Road 


An Unusual Service 


Fo: sixteen years the word BELT has 
stood as the familiar, 

bered name of an unusual automobile in- 
Unusual because the qual- 
ity of protection has been so high and the 
plan of operation has kept the cost so low. 


sasily remem- 


The management of the BELT Companies 
is the same as that of the old Belt Automo- 
bile Indemnity Association. 
which appealed so successfully to automobile 
owners from coast to coast are incorporated 
in the Belt Casualty Company and the Belt 
Fire Insurance Company, two strong stock 


The features 


The accumulated experience of more than 
sixteen years in the special field of automo- 
bile underwriting is of great advantage to 
the BELT Companies. 
wide established agents and claim organ- 
The “hot spots” are known and 
Classes of risks are well defined 
and the business is on a sound basis. 


There is a nation- 


Some desirable territory open to capable agents 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


HOME OFFICE 


Chicago, Illinois 








Six Reasons Why You’ll Like 
No Tip 
Barber Shops 


First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—You save money, we 
money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 


Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 Room 822 


Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 


Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 9393 Room 210 
Chicago, Illinois 


make 








Casualty Producer Available 


Experienced Casualty man desirés connection 
with casualty company writing all lines. 
Prefers connection with company having a 
Chicago branch office or one contemplating 
opening such an office. Is in a position to 
write a considerable volume of business. Ad- 
dress O-79, The National Underwriter. 








Experienced Casualty Man— 
Wanted 


for underwriting and production of general 
casualty lines in northeastern Ohio. State 
all qualifications. Address O-78, The Na- 
tional Underwriter. 








Position Wanted 
Auditor 


Experienced Payroll Auditor desires position. 
Will accept any territory. Address O-83, The 
National Underwriter. 

















Agency Superintendent Available 


Agency Superintendent dissatisfied with pres- 
ent connection open to engagement by Cas- 
ualty company with home office in Illinois, 
Indiana or Missouri. Illinois automobile com- 
pany preferred. Quick action. Address O-84, 
The National Underwriter. 











obedience of the instructions of the com- 
pany, the company is nevertheless bound, 
the Kentucky court of appeals decides 
in the case of Miller vs. Southern Surety. 
The obligee of the bond secured a judg- 
ment of $1,237 agaist the Southern 
Surety on a bond issued by its agent 
guaranteeing a purehase of land. 


Bond Covers Big Shortage 


Salt Lake City has been reimbursed by 
the American Surety in full for $68,760 
shortage found by auditors in accounts 
of the late city treasurer, Max M. Beaver, 
under a bond. It is said other shortages 
are being found daily. The auditors will 
recommend radical changes in the city's 
accounting system. 





Phillips St. Paul Superintendent 


ST. PAUL, Feb. 19.—J. W. Phillips has 
been named superintendent of the bond- 
ing department of the Aetna Casualty 
here, succeeding R. R. Saul, transferred 
to the home office recently. 


Company Loses Two Suits 


Decision has been rendered by the 
Sangamon county (Ill.) circuit court 
against the Great American Casualty of 
Chicago under two policies. C. P. Colby 
was given judgment for $3,363 for total 
disability following the company’s ap- 
peal on grounds of misrepresentation in 
the application. Another verdict of 
$5,450 was given Sarah A. Cantrall for 
the death of her husband, A. W. Cantrall, 
by carbon monoxide poisoning in 1926. 
The company contended he did not die 
as the result of bodily injuries directly 
and independently of all other causes 
through external, violent and accidental 
means, as required in the policy, but of 
bodily diseases. Testimony showed sev- 
eral other employes in the garage where 
he was superintendent of the repair de- 
partment were more or less affected by 
exhaust gases from running motors. 





Detroit Taxis Must Insure 


DETROIT, Feb. 19—The city council 
has adopted an ordinance requiring each 
taxicab to carry $2,500 liability and $1,000 
property damage insurance in an ap- 
proved company. In lieu of the insurance 
the cab owner may file a bond of $2,500 
with two sureties. Any company operat- 
ing more than 50 cabs may carry blanket 
insurance of $50,000, which must be main- 
tained at all times at this figure. 





Auto Hearing Again Adjourned 


TORONTO, Feb. 19—The investigation 
of automobile insurance rates in Ontario 
was resumed for three days, under Jus- 
tice F. E. Hodgins, and then adjourned 
sine die. The combined experience on 
automobile insurance which was de- 
manded by the commissioner was placed 
on file. The indications of the experience 
were not disclosed at the hearing, and it 
is understood that no conclusions are 
available at this time. The combined ex- 
perience is for policy years 1927 and 1928, 
and is in detailed form, showing the ter- 
ritory, and class distinctions used in un- 
derwriting this class of insurance in On- 
tario. The heavy increase in rates made 
in 1929 followed discovery that rates set 
for 1928 were inadequate. Following two 
years of rate war, the bureau decided in 
1927 to gather data on experience to be 
used as a basis for rate making. 


Claude Taber’s Change 

KANSAS CITY, MO., Feb. 19.—Claude 
Taber, formerly assistant superintend- 
ent of the casualty department of the 
United States Fidelity & Guaranty has 
gone with the Commercial Casualty di- 
visional office as assistant manager. The 
Commercial Casualty recently opened an 
office here. 


Opens Des Moines Office 


The Iowa Casualty Adjustment Com- 
pany has opened offices in the Paramount 
Theater building, Des Moines. Ray B. 
Dunley is manager. Mr. Dunley spent 
six years with the Southern Surety, four 
years in the home office of Des Moines 
and two years in Petoskey, Mich. The 
company will handle automobile casualty 
claims. 





William Bruce Wright, assistant mana- 
ger of the bond department of the Cen- 
tral Surety, was married recently to 
Thelma Wood Browne. 








Boost California Rates on 
Compensation 26 Percent 


SAN FRANCISCO, Feb. 19—An 
average increase of 26 percent on the 
entire compensation manual is shown ig 
the new rates effective in California on 
March 1. One of the factors in the 
raise, according to Walter A. Chowen 
manager of the California Inspection 
Rating Bureau, is a loss ratio for the 
three years 1925-1927, inclusive, of 61,4 
percent. 

Mine rates remain unchanged, but 
several classifications have noticeable 
raises, among them truckmen, concrete 
construction, electric line construction 
and installation of electrical apparatys 
all classes. j 

Farm rates, carpentry and sawmills 
show slight increases and junk dealers 
and power plant operation are slightly 
lower. 


Cincinnati Company Has 
Notable Record for Year 





The American Liability & Surety of 
Cincinnati wrote $574,000 net premiums 
in 1929, an increase of $476,000 over 
the business of 1928. During the ‘year 
the company added $500,000 to its sur- 
plus closing 1929 with a surplus to 
policyholders of $1,486,926 as compared 
with $1,003,883 in 1928. In the same 
period it set up additional reserves of 
$250,000. 


Premiums in 1929 were: 


Accident and Health............ $ 36,452 
Automobile Liability .......... 207,524 
RS leaf la Bd. cori se casey ia io wth ach ie 71,387 
RE en 6,334 
ET 6 66h 6 266% <a ta eae abewene 8,415 
ee 10,206 
ee SEED, occ ccccseewicbedes 36,031 
DG Di, Bia Sis inn da gina ds wd eed 24,794 
oy "SSE GRC esas 1,113 
Auto Property Damage......... 105,623 
Other Prop. Damage............ 150 
OO WOE veccsccccnecesers 65,029 


Vice-President and General Manager 
William C. Safford says that 90 per- 
cent of the business in 1929 came out 
of Ohio, where the activities of the com- 
pany principally centered for that year. 
In the latter part of 1929 the company 
began pushing aggressively for business 
in Illinois and Indiana. Montgomery 
& White of Chicago are representing 
the company in northern Illinois. Re- 
recently Wells & O’Keefe of Indian- 
apolis were made Indiana general 
agents. 


United Pacific Casualty 


The stockholders of United Pacific 
Casualty have ratified the directors’ pro- 
posal to increase its capital and surplus 
$200,000 to $800,000. Net premiums last 
year totaled $1,061,000, an increase of 
111.36 percent. 


Illinois Surety Wound Up 


Creditors of the Illinois Surety Com- 
pany, which failed about 18 years ago, 
have just received notice of a final divi- 
dend of 1 percent. The discharge of 
the receiver has been ordered. 


Capt. T. P. Murphy Promoted 


The Globe Indemnity has promoted 
Capt. T. P. Murphy to succeed Walter H. 
Duff as superintendent of the surety de- 
partment in New York City. He was 
formerly Philadelphia manager. In 1920 
he went with the New York office. 
George F. Meredith becomes head of the 
development department succeeding Cap- 
tain Murphy. 


Casualty Notes 


The executive committee of the Surety 
Association of America will meet in New 
York City Feb. 21. 

The annual meeting of the National 
Safety Council for the southeastern re- 
ae will be held in Birmingham March 

‘. 


Ralph J. Daly, vice-president of the De- 
troit Fidelity & Surety, spent two days of 
last week visiting the D. F. & S. agents 


in Kansas City. 
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j NEWS OF THE COMPANIES 











JONES IS HEAD OF LIBERTY 





Cc. A. Funkhouser Becomes Chairman 
of the Board—Other Changes 
Are Announced 





The Liberty of Dayton, O., has 
elected C. A. Funkhouser chairman of 
the board. J. R. Jones, who has been | 
secretary, treasurer and general man- 
ager, becomes president, treasurer and 
general manager. Mr. Jones is the main 
factor in the Liberty and has’ built it 
up to magnificent proportions. George 
B. McCann, vice-president, becomes 
vice-president and secretary; F. J. Ach, 
second vice-president, is elected a vice- 
president; Dr. J. W. Millette is elected 
a vice-president. The Liberty is licensed 
in 20 states. It writes full coverage 
automobile, general public liability and 
plate glass. 





Ohio Casualty 

The annual statement of the Ohio 
Casualty of Hamilton, O., shows assets 
$3,644,598, premium reserve $1,575,568, 
liability reserve $476,503, other loss re- 
serves $207,903, capital $600,000, net sur- 
plus $500,629. The company writes full 
cover automobile, accident, liability, 
plate glass, burglary and surety. It is 
enlarging its organization to a consider- 
able extent. 


Central Surety 


The Central Suret'y, which has showed 
a phenomenal growth since it was 
founded by Dennis Hudson three years 
ago, has just made its most satisfactory 
financial report. The gain in assets is 
$300,186, increase in reserves $291,962, 
and increase in surplus $8,223. 

The net premiums were $2,274,754, a 
gain of $391,614. The capital is $1,000,- 
000 and the surplus has been increased 
to $1,151,220. Mr. Hudson, who was 
elected president in December, is the 
real moving force behind the Central 
Surety. He not only raised half of the 
total capital and surplus but it was his 
knowledge and ability as an insurance 
executive which was responsible for all 
underwriting progress. 

The assets are $3,982,694, the pre- 
mium reserve $971,253, loss reserve 
$690,801, capital $1,000,000, net surplus 


$1,151,220. 








Ocean Accident & Guarantee 


The Ocean Accident & Guarantee has 
issued its new financial statement show- 
ing assets $18,411,934. Its voluntary re- 
serve for contingencies is $1,000,000. The 
Ocean Accident policyholders’ surplus 
is $4,322,575. The Ocean is one of the 
outstanding casualty companies of the 
country, having an enviable record for 
achievement in all the lines that it 
writes. 





International Reinsurance 


No fault can be found with the rec- 
ord of the International Reinsurance of 
Los Angeles for the past year. It in- 
creased its assets by $3,259,467 and 
added $489,005 to net surplus, after pro- 
viding liberally for all reserve items, 
and marking off $162,000 for shrinkages 
in security values during the latter ~art 
of 1929. With a premium income of 
$3,061,433, a satisfactory loss experi- 
ence, and a total expense ratio of less 
than 36 percent including commissions 
and allowances to treaty offices, the 
management of the International Rein- 
surance may well feel proud of the 
achievements of the past 12 months. 


Central West Casualty 


Assets of the Central West Casualty 
on Dec. 31 were $3,041,911, an increase 
of $172,588. There was a mark down 





of only $14,431 on securities for the 
year. Surplus increased $86,046 to $580,- 


1928, but the company reduced its com- 
pensation business from $603,704 to 
$472,493, making up this decrease on 
other lines. The company has entered 
California, Washington, North Dakota 
and New Jersey. 





Liquidate Carolina Bonding 


The license of the Carolina Bonding & 
Insurance of Asheville has been revoked 
by the North Carolina insurance de- 
partment because of an impairment of 
capital. It has been placed in the hands 
of a receiver for liquidation. 





Inter-State Bus. Men’s, Ia.—Assets, 
$628,632; unearned prem., $44,253; unpaid 
claims, $107,958; surplus, $460,684. 
Experience on 1929 business: 
Prem. 
Accident and health.$1,014,111 


Losses 
$ 612,383 





Detroit F. & S., Mich.—Assets, $4,238,- 
256; unearned prem., $877,842; unpaid 
claims, $657,508; commissions, etc., $69,- 
479; capital, $2,000,000; surplus, $501,074. 
Experience on 1929 business: 





Prem. Losses 
WUROORD occisveccves $ 190,488 $ 79,522 
a re 1,154,971 604,974 
WOGRED. 2és08esaded $1,346,459 $ 684,496 





Ohio Farmers Indem., Ohio—dAssets, 
$473,071; unearned prem., $36,652; un- 
paid claims, $2,890; liability reserve, 
$12,464; capital, $200,000; surplus, $217,- 
693. 

Experience on 1929 business: 


Prem. Losses 
Auto. liability ...... $ 51,524 §$ 1,233 
Burglary and theft. > ere 


Auto prop. damage. 21,749 1,070 





DOCK ccccccscece $ 73,491 $ 2,303 





Occidental Indem., Calif.—<Assets, $1,- 
946,267; unearned prem., $563,939; unpaid 
claims, $31,192; liability reserve, $111,- 
040; work. comp. reserve, $79,539; com- 
missions, etc., $36,791; capital, $500,000; 
surplus, $590,148. 

Experience on 1929 business: 





Prem. Losses 

Auto. liability ...... $ 624,437 $ 202,525 
Other liability ..... 38,220 2,827 
Workmen's comp. 233,460 120,425 
BUPOE cccccocccvies 43,018 2,948 
Plate BIASS ..ccccce 22,707 3,305 
Burglary and theft. 4,921 750 
Auto prop. damage. 131,041 25,456 
Auto. collision ...... 96,465 45,92 
Other P. D. and Col. 1,007 5,865 
PGES. rccveveses $1,195,278 $ 410,030 





Century Indem., Conn.—<Assets, $5,969,- 
933; unearned prem., $2,102,971; unpaid 
claims, $466,591; liability reserve, $963,- 
479; work comp. reserve, $31,851; com- 








missions, etce., due, $204,057; capital, 
$1,100,000; surplus, $627,324. 
Experience on 1929 business: 
Prem. Losses 
BORE. gcc senes $ 94,353 $ 29,686 
DOMEOE ceawdcecs cde 29,249 6,030 
Auto liability ...... 1,901,413 517,904 
Other liability ..... 405,195 50,023 
Workmen’s comp. .. 1,016,398 405,191 
ROE ceccnsccenee 160,698 16,950 
DES ccswosevosses 359,501 413,362 
Plate glass ......++. 101,964 34,599 
Burglary and theft. 215,694 57,200 
Auto prop. damage. 692,767 239,946 
Auto collision ...... 84,793 47,814 
Other P. D. and Col. 15,237 4,604 
WOCRS scscssceses $5,076,469 $1,823,314 
Conn, Gen.—aAssets, $130,737,307; un- 


earned prem., $1,284,587; unpaid claims, 
$1,318,722; non-can. acci. and health re- 
serve, $1,232,419; commissions, etc., due, 
$41,662; capital, $3,000,000; surplus, §$7,- 
394,165. 

Experience on 1929 business: 








Prem. Losses 

DRE oc wens cacds $1,262,474 $ 613,386 
BUDGE cecdedoensses 576,213 418,861 
Non-canc. H. & A. .. 779,163 150,783 
Tete. ao vicsisvies $2,617,850 $1,183,030 





Hoosier Cas., Ind.—Assets, $480,072; 
unearned prem., $560,056; net unpaid 





870. Premiums were the same as in 








, 








claims, $25,777; reserve liability, $7,448; 


Illinois Casualty 
Company 


SPRINGFIELD, ILLINOIS 


An old established, stock company writing 
all forms of Automobile Insurance in one 
policy. Interested in Illinois, including 
Chicago, Missouri, Indiana, Iowa and 
Michigan. Write—— 


<¥ 


Paul W. Pickering 


Secretary- Treasurer 
Ferguson Building 
SPRINGFIELD, ILLINOIS 








AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
—AUTOMOBILE PROTECTION 
FIDELITY 
AND 
SURETY BONDS 


Cc. 8. KUHN, 
Secretary 


Whatever any other 
companies do for their 
Agents within the 
) bounds of sound, ethi- 
cal business and good 
underwriting prac- 
tices, we will do. 


AFETY 
ATISFACTIO 
ERVICE 


AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~ ~ WINDSTORM 


AUTOMOBILE INSURANCE 
E. C. FRENCH, Vice President 
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Our Story: 


























Insuranc 


| 80 Maiden 


Has pleased its Agents 


. {| $6,000,000. 





Preferred Accident 


OF NEW YORK 
KEMBALL C. ATWOOD, Pres. 





grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 


We have some territory open that may interest you. 


The 


e Company 


Lane, New York 


and Policyholders and steadily 









































Income 
Guaranty Company 


Assets over $250,000.00 
Claims Paid over $1,455,000.00 


Personal ‘cao coverage 
Exclusively 

eee 
Line includes “Progressive 
Dividend,” the most attractive 
yet, and snappiest non-can- 
cellable policies on the 
market. 


A few splendid opportunities 
await District Managers in 
Michigan, Indiana. Illinois, 
Missouri, Pennsylvania and 
California territory. 


JOHN G. MALMBERG 
President 
Income Bldg., South Bend, Indiana 





We Have NOT 
Increased our rate in 18 months 
on 
Deferred Payment 
Insurance 
As written by the 
Inter-Southern Life Ins. Co. 
Louisville 


Foteom Lite Ins. Co. . 
W. M. CHIT TENDEN & CO. 
Chamber of Commer: 
CINCINNATI 


From New Jersey to California 











Recommend 
JUSTRITE OILY WASTE 
BND SAPET CANS 


ed and 
and A 

















JUSTRITE 




















CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
05 © & Or. wene, 


WINZER & CO. 





SOUTHPOR AVE CHICAGO, tl 








Reduce Insurance Rates 


MAN l FACTURING CO. 








CUT 


Compensation Costs 
SAVE ON 
Payroll Audits 
Inspections 


ATWELL & VOGEL, INC. 


4616 Bruce Ave. 330 S. Wells St. 
Minneapolis Chicago 






















Telephone Stewart 6786 


SERVICE 


“Service With Courtesy” 
Frank V. Jaeger, Mgr. 


PAY ROLL-AUDIT BUREAU 


7758 Evans Avenues 
Chicago, Ill. 


R. Huebner’s “Property Insur- 

ance” is a basic volume 

presenting the facts and prob- 
lems connected with those forms of 
insurance which indemnify owners against 
the loss of property. Single copy $3. Order 
from The National Underwriter. 



























Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





DEE A. STOKER 


RE-INSURANCB UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 


All Lines but Stressing Excess Fire Reinsurance General Classifications 














commissions, due, $13,016; capital, $150,- 
000; surplus, $99.568. 
Experience on 1929 business: 
Prem. Losses 
Accident and health.$§ 299,957 $ 146,754 
Auto. liability ...... 42,703 1,413 
ee 37.301 11,997 
Auto. single interest 11,523 4,699 
Auto. cyclone ...... 4.014 198 
BCG, MEOEE bbs comes 46,154 13,268 
Auto. prop. damage. $6,665 9,879 
Auto. collision ..... 132,164 9,396 
Mut. Ben., Neb.—Assets, $2,076,499; 


premiums, $10,275,565; 
$1,184,155; non-can. acci. and health re- 
$10,563; surplus, $314,888. 
Experience on 1929 business: 

Prem. Losses 
and health. $10,275,565 $6,521,876 


unpaid claims, 


serve, 


Accident 





Motor Indem., Ind.—Assets $372,645; 
unearned prem., $64,061; unpaid claims, 
$18,653; surplus, $289,103. 

Experience on 1929 business: 

Prem. Losses 

Auto Liab. and P. D.$ SO 
Dita THAT. 66604 vc20 123,359 $ 59,947 
Auto collision ...... 2,019 2,351 
TO. Secnaccanmae $ 126,403 $ 62,298 


$6,564,461; 
unpaid claims, 


Business Men's, Mo.—Assets, 
unearned prem., $831,737; 
$1,350,845; non-can. acci. and health, $4,- 
484; commissions, etc., $55,610; capital, 
$500,000; surplus, $681.849; 

Experience on 1929 business: 

; Losses 
ee 22 $163.23,593 $ 927,908 
NE ee REY 2,267,922 1,459,234 


Non-can. H. & A.... 33,466 13,748 





_ eee $4,024,981 $2,400,886 


Rocky Mountain Committee 


in Session on Difficulties 
(CONTINUED FROM PAGE 4) 


resentation by our agents of companies 
not committed to the principles and 
practices of this organization to be 
detrimental to our interests and those 
of the public we serve. 

“Therefore, no company, a member 
of this association, shall remain in any 
agency which also represents a com- 
pany operating in any of the territory 
under the jurisdiction of this association 
contrary to and in conflict with its 
principles.” 

The committee held a luncheon jointly 


with the Mountain Field Club, from 
whose members it expects active sup- 
port, Wednesday noon. 


Two committees 
Western Underwriters Association and 
the Pacific Board constitute the com- 
mittee, the Western Insurance Bureau 
committee having been eliminated. 

The W. U. A. committee includes J. 
R. Wilbur, America Fore; Walter D. 
Williams, Security of New Haven; W. 
B. Flickinger, North America, and W. 
N. Achenbach, Aetna. Those repre- 
senting the Pacific Board are A. T. 
sailey, E. T. Cairns and Willard O. 
Wayman. J. R. Wilbur is chairman and 
Frederic Williams of the Rocky Moun- 
tain Association is secretary. 


representing the 


Fidelity Profitable Now 
Newspapers every day print stories of 
fidelity losses, many arising from stock 
market speculations, Joseph Hartmann 


of George Hermann & Co., Insurance 
Exchange, told members of the Insur- 


ance Club of Chicago at the weekly 
luncheon, and consequently this is one 
of the best fields in which to concen- 
trate now. Mr. Hartmann emphasized 
that a large amount of fidelity and 
surety business is given companies over 
the counter without benefit of agent or 
broker. He pointed out that this is un- 
usual with most forms of insurance, and 
it must mean that fidelity and surety are 
covers upon which energetic solicitation 
would bring large returns. “Every 
lawyer and business house is a prospect 
for judicial bonds,” he said. “That is 
another road to extra premiums. Indi- 
vidual bonds, schedule and _ position 
bonds are also profitable.” 








Shreveport Exchange Is 
Against Chain System 


The Shreveport (La.) Insurance Ex- 
change has ny a a resolution agree- 
ing to support the local merchants. and 
deploring the tendency toward the chain 
store system. The following are the 
resolutions adopted: 

Resolved, That the Shreveport Insur- 
ance Exchange officially place itself on 
record as in favor of and supporting to 
the utmost the present campaign against 
outside owned and controlled chain busi- 
nesses which have come to infest most 
of the American communities with the 
result that business operations of all 
kinds are becoming too greatly central- 
ized in the larger cities, and the field 
and service offered by local business men 
and professions is being 
limited. 


seriously 


Back of Home Merchants 


We, the insurance agents of Shreve- 
port, have long realized that we cannot 
expect to write insurance for interests 
whose only object is the gathering of 
money out of a community to be sent to 
points far remote and who, following 


this practice, make it a habit to have 
their insurance written at their central 
offices, often times at a cut rate. 


The home merchants of any 
munity have large stocks of merchandise 
on hand, they have valuable fixtures, 
they own their own homes usually, and 
have valuable furniture in them, and 
they have always turned to the local in- 
surance man to whom to give their busi- 
ness. We appreciate the fact that our 
business depends absolutely on the con- 
tinuation of the prosperity of the inde- 

pendent merchant of each community 
Robert Clyde Jordan, in the City 
Bank building, was chosen president of 
the exchange; C. C. Hawes of Querbes 
& Bourquin, vice-president; James M. 
Smith, in the Ricou Brewster building, 
secretary and treasurer. The executive 
committee consists of A. M. Dreyfus, 
. J. Forrester, J. H. Pabody, Frank 

. McElroy and Glenn N. Walker. 


com- 


General Surety 
Defines Plans 


(CONTINUED FROM PAGE 37) 
ments but have granted none. This is 
not because we do not believe in the 
agency system, for we do recognize and 
protect brokers and agents, but because, 
confining ourselves for the present to 
preferred lines, we cannot, in justice to 
the general agent, ask him for those and 
leave him unprotected on the others. 

“We believe that while we adhere to 
the prefered line policy, we cannot ex- 
pect the production attained by com- 
panies of similar size. In our opinion 
it is far easier, however, for a new com- 
pany to conform overhead to production 
than to conform production to overhead. 
That sounds cryptic, but we believe that 
it contains a germ of truth frequently 
ignored. We would rather realize a 
small profit on a small volume than to 
go heavily into the red on a large one. 
We have no ambition to do a great busi- 
ness, but we are ambitious to do one 
of the best.” 


McKell in N. Y. Casualty Post 


Vice-president McKell, American 
Surety, was elected executive vice- presi- 
dent of the New York Casualty at its 
annual meeting Tuesday. Mr. McKell 
will continue in his post with the Amer- 
ican Surety. 


Joyce Official Exonerated 


ST. PAUL, Feb. 19.—A report has 
been prepared by postal officials which 
it is said will exonerate charges that 
among other things Postmaster Charles 
Moos used his official position to further 
the insurance business of the William 
B. Joyce Co., of which he is an official. 
The charges against Mr. Moos were filed 


some months ago by Congressman 
Maas, who declined to recommend Mr. 
Mocs for reappointment until the 


charges had ‘been investigated. 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT Soutwarn DEPARTMENT Paciric Coast DerarTmMeNT 
E.win W. Law, MANAGER Ss. Y. TUPPER, MANAGER H. R. BURKE, MaANnaGcer 
CHICAGO ATLANTA SAN FRANCISCO 
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You Can t Stop 
a Windstorm 




















You can prevent your clients 
from suffering financial loss by 
providing them with Windstorm 
Insurance in The Travelers. 


Right now is the time to sell it. 
Attractive literature available 
for your use. 























THE TRAVELERS 


THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FiIrE INSURANCE COMPANY 


HARTFORD CONNECTICUT B[the Traveler 









































